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Welcome to another exciting issue of P-W! This is the Hard Times Tokens 
issue, and it provides you with the first of a two-part historical look at the 
Jacksonian era in an essay written by William T. Jones, Jr. We also think 
you’ll like the revised reprint of David Whiting's article on the tokens as well as 
Art Andrews' discussion on grading the tokens and his listing of books regarding 
the tokens which are available through him for your numismatic library. Art 
Andrews is an EACer and a specialist in HTT's. At the Editor's request. Art 
has included an abbreviated price list of some of the tokens he has for sale. 

Other sources for the tokens are also cited . The Hard T imes T okens have be- 
come an important numismatic item of late; and since the pieces are so closely 
related to the large cents, P-W welcomes the opportunity to make this informa- 
tion available to the EAC membership. 

We also had hoped to present in this issue the paper on Hard Times Tokens 
which Cindy Grellman will deliver at the Dallas meeting. We wrote to her, ask- 
ing for a copy, but we had no response from her. Maybe she will make the paper 
available so that it can be carried in the July P-W. 

The July PENNY-WISE will carry full details on the EAC convention being 
held in Dallas from May 1-3. Because the time of the meeting falls past the usual 
P-W deadline for the May issue and since it takes some time to gather together 
and prepare the various items pertaining to the meeting, including comments by 
those who were there, the minutes of the business meeting, the Prices Realized 
at the auction, snapshots taken at the meeting, etc. , it was thought best to make 
the July P-W the Post-Convention issue. So all of you have something to look 
forward to, come July 15. Other articles will also be included in that issue, so 
keep your essays, reports of research, findings of new varieties, comments, etc. 
coming to the Editor. Let's make the July issue a big one and one to remember! 

In the meantime, you'll find a lot of good reading and plenty of other informa- 
tion in this issue to keep you busy for a while. There's a little something for 
everybody this time, whether you collect Colonials, half cents, or large cents. 

John Adams has finally come through with another outstanding historical article. 
Larry Knee will give you something to think about as to the survival of large cents. 
Study his article carefully and give us your comments after you think about it a 
bit. Then there's the letters from old time numismatic greats - and more if you 
will let us know that you'd like to see them. There are articles by Jon Anderson, 
Harry Rescigno, and Bob Gill which are interesting. "Ask John" provides some 
informative answers. The reports of regional meetings prove why EAC is the 
best numismatic club in the nation. Cox Crider presents another good grading and 
attributing exercise. Swaps and Sales offers some abundant bargains. And there's 
a lot of other stuff scattehed in between. Who could ask for anything more? 

Read on - and enjoy! And have a pleasant summer! 

Warren A. Lapp, M.D. 

Editor and Publisher 

and the Staff of PENNY-WISE 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


All those persons listed in the March issue of P-W have now been accepted 
into EAC as full members . 

The following persons have applied for membership in EAC since the last 
issue of P-W and they have been declared eligible by the Membership Committee. 
Provided that no adverse comments on any particular individual are received by 
the Chairman of the Membership Committee before the next issue of P-W, all 
will be elected to full membership at that time. Chairman of the Membership 
Committee is Darwin B. Palmer, Box 6791 , San Antonio, Texas 78209. 


Proposed New Members #1 225 


Fredrick Kallenberg, Hempstead, NY 
Geoffrey M. Anderson, Colchester, VT 
Eugene M. Bruder, Honolulu, HI 
Tony E. Johnson, Dallas, TX 
Joseph Nichols, Loveland, OH 
Major Tony Frederickson, Mulvane, KS 
Stuart E. Clayton, Pataskala, OH 
Donald E. Wood, Clinton, MD 
Donald R. Graham, Milwaukee, Wl 
Rodney R. Woolson, Oswego, NY 
MarkW. Eshleman, Hollywood, FL 
Jay McCulloch, Yarmouth, ME 
Dr. Rtchard D. Olson, New Orleans, LA 
Mike Spieckerman , Simi Valley, CA 
Helen M. Waite, Chicago, IL 
John P. Hummer, Schenectady, NY 
Richard L. Van Meter, Phoenix, AZ 
John B. Kelly, Glen Moore, PA 
Salvatore F. Prezioso, Canton, Ml 
Michael Biggs, Fort Worth, TX 
Jim Canupp, Augusta, GA 
Benjamin H. Kierman, Brooklyn, NY 
Michael Goodrich, Charleston, IL 
Meredith London, Plantsville, CT 
Dave McNamara, Redding, CA 
Richard D. Jensen, Doylestown, PA 
Larry J. Klingbeil, New Ulm, MN 
Kerry K. Wetterstrom, Littleton, CO 
Edwin G . Cooper, St. Croix, IN 
Charles E. Garabedian, Jr., Fresno, CA 
Joel R. Geoffrey, Rockville Centre, NY 
Rtchard N. Nachbar, Amherst, NY 
William C. O'Connor, Neenah, WI 
Christopher Goss , Rockland, MA 
Thomas J. Surina, Matawan, NJ 
Albert Corrinth, Rocky Mount, NC 
William W. Locke, Jr., McMinnville, TN 
GaryD. Lee, Los Angeles, CA 
Richard D. Rold, Corona, CA 
Hardy B. Driggers, Lakewood, CA 
Russell Kurtz, Austin, TX 


#1296 


Alan D. Carlson, Willmar, MN 

Scott D. Barnes, Auburn, NY 

Daniel A. Nealon, Woodland, CA 

Paul D. Jacobson, Glen Ellyn, IL 

Nicholas Woloshuk, Santa Fe, NM 

Francis U. Hanssens, Jr., New York, NY 

Rick Olson, Roseburg, OR 

George M. Matthew, Sturgis, SD 

Irma Schankman, New City, NY 

Michael Bourne, Minneapolis, MN 

George Parker, Columbus, OH 

Marvin C. Evans, Sandusky, OH 

John S. Wallace, Jr., White Plains, MD 

Brett Bias, Huntington, WV 

Charles Cairoli, North Bergen, NJ 

Alfred McCall, West Linn, OR 

Joe Becker, Miami, OK 

DaleR. Jason, Depew, NY 

John A. Obey, Marblehead, MA 

James G. Nelson, Laguna Beach, CA 

John C. Giacoletti, Seminole, FL 

Dana Llnett, Boston, MA 

Dean Yoshiwara, Moorpark, CA 

David Roefer, Naperville, IL 

Jane N. Whiting, Santa Monica, CA 

James V. Leggett, Bellflower, CA 

Lud J. Yards, Jr., Merrillville, IN 

Harry Karvotnis, Hazelton, PA 

W. K. Dowling, Orange Park, FL 

James L. Halfon, Seattle, WA 


Reinstate; 

Greg Mellon #628 
Kenneth Pines #489 
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ANCIENT COINING MACHINES 
Bob Gill 

Recently, I came across a set of "Encyclopedia Londonensis" — the fore- 
runner of the "Encyclopedica Britannica", I guess. I almost sold it along with 
some other books, but my wife pointed out that it contained some pictures of coin- 
ing machines and indeed it did. I thought that the pictures were particularly in- 
teresting inasmuch as they are contemporary renderings from circa 1809 or 
before. On the original, one can even read the legend on the dies - although no 
one told the engraver of this particular print that the legend on the dies should be 
backwards! 


A photocopy of one of the original pages follows. 



MSCEILASIES. 
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REFERENCES FOR USE IN STUDYING THE NEW JERSEY COPPERS 


Harry J. Rescigno 

In any of the more complex areas of numismatics, it is imperative that a 
library be accumulated either before or early { n the study of the subject matter. 

So it is in the area of Colonial coinage. Tne information which follows briefly 
critiques the reference works which have proven beneficial to me in my study of 
the copper coins of New Jersey. 

Over one hundred different varieties of New Jersey coppers were struck be- 
tween 1786 and 1 788. The various mints were in New Jersey as well as out-of- 
state. A study of these colonial mints, for those who might wish to pursue it, 
could prove to be as interesting as the coins themselves . 

f 

The classic study to be done on the New Jersey coppers is Dr. Edward Maris’ 
THE COINS OF NEW JERSEY. Because of the supplementary information which 
has been added to many of the reprinted editions of this work, I have found some of 
these volumes to be most useful in my study of this series. 

The 1 974 reprint by Quarterman Publications has much updated material 
compiled by Walter Breen. A lot of historical information is included in the For- 
ward of this book. The edition also offers an updated price and rarity guide as 
well as very large, clear plates of the coins . The only drawback to this reprint is 
its size. It is too large (1 1 ” x 1 6") to carry to shows and conventions for seeking 
out die varieties. 

A smaller, more convenient edition is the 1965 reprint by Kenneth Morrison. 
The book is compact, and the plates have been reproduced so that the coin surfaces 
will not distort when magnified. The Morrison reprint has been very useful to me 
at many coin Shows . 

Another useful reference for the New Jersey cents is Bowers & Ruddy 
Galleries' "Garrett Sale Catalogue, Part III". Most of the plate coins from the 
original Maris work were offered in this sale. The plates are extremely well 
reproduced and the coins well described in this catalogue, all of which is important 
when attributing rare varieties often poorly struck or well worn. 

Further information about the New Jersey coppers can be found in THE 
COLONIAL NEWSLETTER. This is the journal of the Colonial Newsletter 
Foundation, an organization of persons interested in the study of the American 
Colonial series. Many of the articles are written by some of the foremost numis- 
matists of today. Back issues of the journal are always available from the 
publisher. 

Finally, as with all the Colonial series, THE EARLY COINS OF AMERICA 
by Sylvester S. Crosby, provides much historial information which makes 
collecting New Jersey coppers and other Colonials so much fun. 

I hope that this selected bibliography will be of some help to those who wish 
to study the copper coins of New Jersey. I think that you will find this series both 
enjoyable and intellectually stimulating. Have fun! 

* ************ 
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CRIDER'S GRADING EXERCISE NO. 2 


Cox R . Crider 

Lower grade early coppers which are "perfect" for their grade are the ex- 
ceptions rather than the rule. Many examples, if not most, are endowed with 
some unusual characteristic. Perhaps the most common of these are pitting, 
porosity, and off-color. Strike variations and planchet flows are also found. 

Although some collectors consider these pieces to be "culls" or "dogs", 
others consider each large cent to contain its own individual personality. Some 
really are "dogs" - they grow on you until you begin to love them as much as Rin 
Tin Tin. The grading exercise this month considers some of these unique coins. 
All of the following photographs are of the actual coins. 

Please attribute each coin, grade it, and put a price on it. Send me your 
answers listed in this order on a government post card: Attribution - Grade - 
Value. Attribution should be by Cohen, Sheldon, or Newcomb number. The 
grade should be the numerical grade based on the coin's eccentricities. The 
value should be what you would consider to be a fair market price for a willing 
buyer. If you will forward your answers promptly. I’ll provide the results in 
the July issue of P-W . I'll also give the grade of each coin as it was assigned by 
the dealer who sold the coin . 

Send your answers to Cox Robert Crider c/o Triple Oak Farm, Box 988, 
Mexia, Texas 76667. 

A brief description of each coin follows; 

A. Medium dark brown. Several marks on reverse blend well. 

B. Corrosion obliterates parts of LIBERTY. Coin is medium brown and other- 
wise pleasing. 

C. Light medium brown. Planchet split at 3 o'clock. Reverse weaker than 
obverse. Probably struck from reground dies (weak pole, 1 in date). 

D. Obverse planchet lamination at 9 o'clock and smaller area between L and I 
of LIBERTY. Dark chocolate color. Weak fraction on reverse. 

E. Strip of dark tarnish across obverse. L and I somewhat weak. 

F. Obverse has abrasion around Y in LIBERTY. Reverse has spot of verdigris 

before and after OF in legend . 

G. Two-tone coin. Very pretty at arms' length, but several corrosion pits. 
Reverse is much weaker and more corroded. 

H. Obverse is pitted, reverse is not. Color is light brown. 

I. Ebony fields, devices lighter in color. Exceedingly fine granulation, nearly 
microscopic. Severe marks on both sides. 

J. Severe pitting in right field on obverse. Reverse is undamaged. 
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Editor's Note : 


In submitting this article for publication, the author wrote; 


"This is the first half of an article on Hard Times tokens. It is all 
history with no numismatics, but I think it is necessary to take a de- 
tailed look at Andrew Jackson as a man in order to fully appreciate the 
historic place these pieces have in the U. S. monetary system and to 
understand the political differences and personalities which inspired 
the production of these tokens . " 


A HISTORICAL LOOK AT THE HARD TIMES TOKENS - Part 1 

William T. Jones, Jr. 


Hard Times tokens are a physical reminder of the first great electoral 
upheaval in U.S. history, and the slogans struck upon these pieces represent 
not only the differences between two political parties but also the emergence 
of the common man as a political force in America. For these reasons, 
these pieces have provided me with a certain fascination, and I hope that I will 
be able to impart some of my enthusiasm for them to the readers of PENNY- 


WISE. 


I have divided this article into two parts. The first part concerns itself 
with the life of Andrew Jackson prior to his becoming president, since one 
must know something of the background and personality of the man in order to 
understand the Jackson era. The second part, to be published in the next issue 
of P-W, will examine the slogans and designs on the tokens from a historical 
perspective. 


Andrew Jackson was bom in South Carolina in 1767, the youngest of three 
sons in a Scotch-Irish, immigrant, middle-class family. Jackson's father 
was killed in an accident several weeks before Andrew's birth, leaving him, 
his two brothers, and his mother dependent upon family and friends. 

During his childhood, Andrew became indoctrinated with the virtues and 
vices of the frontier. He had little opportunity for formal schooling an'd no 
love for it. Early he developed a strong independent streak; and this got him 
into trouble during the American Revolution, when, though only a boy but 
still a Revolutionary soldier in uniform, he was captured by the enemy. In 
the course of his captivity, Jackson refused to shine the muddy boots of a 
British army officer and received for his impertinence a saber slash across 
his forehead, leaving a mark whicr. he bore the remainder of his life. This 
experience left Jackson with a dislike for the British which was to influence 
him for the rest of his days . 
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After the war, Jackson studied law in Salisbury, North Carolina and was 
admitted to the bar in 1787. A year later, excited by the prospects he saw 
during a visit to Nashville, an infant town in the Western District of North 
Carolina (now Tennessee), he moved there and established a law practice 
which soon became thriving and profitable. In 1789, he was appointed pro- 
secuting attorney for the Western District, a position which also greatly 
enhanced his popularity and influence. 


It was during this time that Jackson invested heavily as a speculator in 
western land. This nearly ruined him financially when, after a number of 
credit-bolstering efforts, he discovered that he was holding worthless bills of 
credit and faced with an enormous debt. Utlimately, Jackson was able. to 
satisfy his obligations, but the experience left him with a deep distrust for 
legal instruments and paper money. Throughout his entire presidency, 

Jackson was a strong advocate of hard currency. 

In the early 1 800's, Jackson became a prominent member of the Tennessee 
militia, rising to the rank of major general. He was revered by the men who 
served under him, and his concern for their welfare and his readiness to share 
their privations won for him the sobriquet "Old Hickory". Much of the 
militia's activity centered around the removal of the Creek Indians from the 
southern territories, and his brilliant victory over the Creek Nation at 
Horseshoe Bend, Alabama established his military reputation. During the War 
of 1 81 2, Jackson was granted the rank of major general in the U .S . Army and 
placed in the command of the 7th southwestern Military District. 


Andrew Jackson was hailed as a national hero in January, 1 81 5 when 
troops under his command muted the British in a battle at New Orleans. Al- 
though the battle was fought twb weeks after a peace treaty with Great Britain 
had been signed, neither side was aware of the treaty and the U. S . victory 
was the brightest American military achievement of that war. 


After his great victory at New Orleans, Jackson and his troops were re- 
turned to Georgia and assigned by John C. Calhoun, Secretary of War, to 
secure an American claim of two Spanish provinces in Florida. This cam- 
paign brought the U.S. almost to the brink of war with Spain, besides which 
Jackson again showed his independence when he captured and executed two 
British agents despite the protests of both the American and British govern- 
ments . Great Britain also threatened war over the issue and some U.S. 
government officials spoke out for Jackson's recall; but, by this time, he 
had become a very popular hem and no politician dared risk a confrontation 
with him. 

In 1824, Jackson ran for the presidency. Although he received a plurality 
of the popular vote, he failed to receive a majority in the electoral college, 
and the election was thrown into the House of Representatives for a decision . 
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There, Henry Clay, a perpetual presidential candidate and a Jackson rival, 
engineered the election to the presidency of John Quincy Adams . The 
Jackson supporters were furious, and they immediately began to position 
their candidate for another presidential bid in 1828. 

In the meantime, Adams spent four miserable years in the White House. 
Although Adams was an intelligent, well-educated man with a distinguished 
record of government service, his icy manner made it hard for him to function 
as a politician. In addition, Adams' progressive proposals which included the 
establishment of a national university did not sit too well with Henry Clay, 
who, of course, held many political markers on the Adams' presidency. 

By 1828, Andrew Jackson was considered almost a sure bet to win the 
presidency; and Henry Clay and his wealthy allies, who had held most of the 
power in America since its beginning, were worried. Jackson and his 
supporters represented a new populist force which seemed to pose a threat to 
the established order. For this reason. Clay and his allies set out to wage 
one of the dirtiest presidential campaigns in American history. 

Foremost in their allegations was the false claim that Jackson's beloved 
wife, Rachel, was a bigamist. Rachel previously had been unhappily married 
to a Lewis Robards, and she married Jackson in 1791 after an erroneous report 
that Robards had been granted a divorce by the Virginia legislature. Thus, the 
marriage to Jackson was deemed illegal when it was discovered that Robards 
had not secured a divorce. The matter was legally corrected by Rachel obtain- 
ing a formal divorce, and she and Jackson were remarried in a second ceremony 
in 1794. Jackson, who in his younger days had fought a duel for Rachel's 
honor, was enraged by the scandalous reports circulated by his opponents. 

When Rachel died just several months after the election and before his in- 
auguration, Jackson held his opponents responsible for her death, believing it 
had been hastened by the stories circulated about her during the campaign, and 
his rage turned to hatred of his foes . 

In the 1 828 election, the General won a resounding victory despite all the 
efforts by his opponents to defeat him. While en route to Washington for his 
inauguration, Jackson was beset by huge crowds of supporters and he often 
stopped his coach to greet and to speak to them. At the nation's capital, an 
uproarious inauguration party was held at the White House in which great 
crowds stormed the mansion, leaving the place in an incredible mess. At one 
point, the guest of honor was forced to exit through a window in order to avoid 
injury. 

Meanwhile, the losers in the election looked upon the situation with fear 
and loathing. They felt that a revolution was in progress and they were right. 

A political debate was about to begin which would be fought in Congress and in 
the newspapers of the day and would center on a group of metal tokens that 
would circulate as money. 

Next issue; Hard Times token slogans, designs, and public policy. 
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the grading of hard times tokens 


Art Andrews 


Accurate grading of Hard Times tokens can offer a challenge to even the 
most accomplished collector. In the Hard Times token series, there are 
certain irregularities such cis low and high relief, weak strike, and poor 
craftsmanship which make grading them difficult. Adding to these diffi- 
culties are many varieties which must be graded separately according to their 
individual characteristics . 


If you ordered a Low-54 in VF20 ( "AM I NOT A WOMAN AND A 
SISTER") from a dealer, would you expect to receive a token showing only 
half of the detail, or perhaps two-thirds? That’s a good question; and, in 
determining the answer, the token collector should keep several things in 
mind. The Low-54 characteristically has a heavy obverse design which causes 
a weakness at the date on the reverse, and the figure of the woman or. the 
obverse is in higher relief than the border so that it wears quickly. 


In considering only the original Low series (numbers 1 to 182), there 
are 18 other varieties which exhibit a similar weakness on the reverse due to 
high relief of the obverse design. These are Low— 1 , 3, 13, 14, 15, 16, 29, 
55, 98, 109, 112, 113, 125, 126, 165, 166, 167, and 169. 


Some varieties were issued with high relief only, causing quick wear of 
their surfaces, such as the Tortoise tokens ( Low— 1 7, 18, 19, 20) and the 
Ship tokens (Low-58, 59, 60, 61 , 62, 63, 64, 65, 150). 

The poor quality of workmanship seen on some Hard Times tokens is most 
noticeable on Bucklin’s Book Keeping and Bucklin's Interest Tables tokens 
(Low-89, 92 , 93, 145). These tokens are generally found in poor condition 
and bring a premium in the better grades. Low-146, 156, 175, and 176 
also are of poor quality end scarce in nice condition. 


The most difficult group of Hard Times tokens to grade are those with 
only lettering on both their obverse and reverse. The letters are flat, the 
amount of general wear is hard to detect, and the specific grade is nearly 
impossible to determine. 

Grading of Hard Times tokens is best described by ANA’S GRADING 
STANDARDS FOR UNITED STATES COINS, as follows; 

Good: Heavily worn. Design and legend visible but faint in spots. 

Very Good: Well worn. Design clear but flat, and lacking details. 
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Fine ; Moderate to heavy wear. Entire design clear and bold. 

Very Fine ; Light to moderate even wear. All major features are sharp. 
Extremely Fine ; Very light wear on only the highest points. 

About Uncirculated : Small trace of wear visible on highest points. 

Mint State; Absolutely no trace of wear. 


The collector who fully understands the Hard Times token varieties and 
their irregularities will have little trouble in determining their grade. 

ft************ 


At the Editor's request. Art Andrews, an EACer and a big dealer in Hard 
Times tokens, prepared a representative list of some of the tokens he offers 
for sale, and this list follows. Art has other Hard Times tokens for sale and 
will send you his current list upon request. Be sure to enclose a self- 
addressed stamped envelope. He is also interested in buying the better grade 
HTT's; and, if you have any, he would like to make you an offer. 


ART ANDREWS P. O. Box 1027 Smithfield, N.C. 27577 


Low- 8 

VF25 


$10. 

Low 86 

VF25 


$40. 

15 

FI 2 


70. 

97 

VF35 


25. 

1 6 

VF35 

nice 

300. 

104 

AU55 

good strike 

85. 

1 9 

EF45 

nice 

32. 

112 

VF30 


30. 

33 

AU57 

sm. rim cut 

45. 

115 

EF45 

tiny rim bump 

40. 

49 

VF35 

si. dirty 

60. 

124 

AU50 

nice 

60. 

51 

AU50 


45. 

126 

VF35 

nice 

55. 

54 

EF40 

lightly clnd . 

50. 

126 

EF45 

nice 

85. 

56 

VF20 


85. 

132 

EF40 


32. 

62 

AU55 

about 30% red 

90. 

138 

AU50 

sm. stain on rev 


64 

EF40 


30. 


lightly clnd, nice 

220. 

76 

AU50 

nice 

65. 

265 

EF45 

nice 

40. 

76 

AU57 

lots of red, nice 

90. 

266 

VF20 


45. 

83 

VF30 


22. 

328 

EF45 


40. 


Ordering Instructions 

1 . Personal checks must clear before tokens are shipped. 

2. Tokens kept in original holder and returned within 10 days by 
registered or insured mail will receive a full refund. 

3. Include $2. with order for postage and insurance. 

4. Tokens are subject to prior sale. 

5. Second and third choices appreciated. 

************* 
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Although P-W has attempted to give you a little background and in forma 
tion on the Hard Times token series, as Aaron Feldman used to say: "Buy 

the book before the coin! " The following list represents books on Hard Times 
tokens suitable for your library. All are available through Art Andrews. 
Prices quoted include postage and handling charges. Personal checks must 
clear before the books are shipped . 


EDGAR H. ADAMS’ PLATES OF LYMAN H. LOW’S HARD TIMES 

TOKENS Edgar H. Adams 1 980 Quarterman Publications, Inc. 
Reprint of the 1941 Wayte Raymond, Inc. publication. 33 pp., soft 
covers. This book has heavy pages and is spiral-bound, so that it will 
remain open at any page. It has an introduction, index, price guide 
(Nov. , 1980), and 15 beautiful plages of Hard Times tokens. You'll 
really enjoy this one! $25. 

HARD TIMES TOKENS, AN ARRANGEMENT OF JACKSON CENTS 

1833-1844 Lyman H. Low 1900, together with 1 906 supplement. 
96 pp., and illustration supplement. Reprint, hardcover. Limited 
edition of 500. No library should be without this one. $1 6. 

HARD TIME TOKENS Russell Rulau A complete revision and 

enlargement of Lyman H. Low’s 1899 classic reference. 64 pp., 
softcover. This is a lot of information for the money. $5. 


PRICE CATALOG OF HARD TIMES TOKENS Lee F . Hewitt 

Annotated, circa 1932, 12 pp., blue paper covers, interesting. $16. 


PRICE CATALOG OF UNITED STATES HARD TIMES TOKENS 

Lee F. Hewitt 66 pp., brown paper covers, mint copy. Excellent 
for quick reference. Tokens are illustrated with description and in 
Low number order 1 —1 133, with index in back. $15. 

************* 


There are other dealers also specializing in the sale of Hard Times 
tokens and some of them are listed here for your information. None are 
known to be members of EAC, however. 

Paul Cunningham, Box 1 , Tecumseh, Michigan 49256 offers 5 different 
Hard Times tokens in Fine condition for $35. This seems like a good way 
for the beginning to get started, and at a reasonable price. 

An extensive list which offers almost a complete selection of all the Low 
numbers (from Low-3 to Low-1 80) can be obtained from Charles E. Kirtley, 
P.O. Box 38, Brasstown, N.C. 28902. If you request his price list, send 
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him an 1 8$ stamp, not a SASE. Kirtley's prices are in keeping with current 
trends - his least expensive piece is listed at $2. (Low-97 in FI 2 - it has the 
start of a hole on the reverse), there are some available between $4. and $6., 
and his most expensive piece is listed at $2,350. (Low-14 in Unc.-60 with 
original silver plating). His grading of the pieces is accurate. 

Kirtley offers duplicates, some in various grades, of almost all the tokens 
sold in the Garrett sale I I I (March 26, 27, 1980). A comparison of Kirtley's 
listings with the prices realized at the Garrett sale proved very interesting. 

A few are offered for your comparison: 


Low 


Garrett Sale 

Kirtley 


number 

Grade 

Est. 

PR 

Grade 

Price 

12 

EF 

$150. 

$275. 

AU50 

$75. 

1 8 

EF 

60. 

175. 

EF45 

65. 





Unc. 60 

1 75. 

29 

VF 

55. 

1 75. 

FI 5 

15. 

33 

AU 

100. 

325. 

EF45 

45. 

36 

CH.BU 

1 50. 

400. 

EF45 

55. 

46 

EF 

150. 

200. 

EF40 

45. 

98 

Unc. 

80. 

1 ,000. 

Unc. 60 

1 85. 

99 

F 

20. 

125. 

VF30 

25. 


If you are interested, get Kirtley's list yourself and make your own compari- 
sons . 

(Maybe someone will be able to explain to the Editor why North Carolina 
seems to abound in Hard Times tokens and in dealers who specialize in them 
while large cents here are scarcer than hen's teeth!) 

Another well-known dealer who specializes in HTT's and who advertises 
widely in many numismatic publications is Richard Hartzog, Box 4143, 
Rockford, III. 61110. Hartzog offers free introductory information on the 
tokens and other exonumia upon request (be sure to forward him postage), and 
he also retails books on them, starter collections, auction lists, etc. 

Undoubtedly there are many other dealers with large stocks of HTT's 
available. Most coin dealers will have a few such tokens on hand. If you are 
fascinated by the series, try visiting your local dealer or coin show or contact 
any or all of those listed above. 


Readers should have their attention called to a very interesting article 
titled "Hard Times Tokens - Relics of Jacksonian America" by Thomas 
Schweich which appeared in the ANA's NUMISMATIST for February, 1981 , 
pp. 301 -31 7 . 


************* 
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Because of its appropriateness to this issue of PENNY-WISE, the follow- 
ing article has been reprinted from the March 15, 1973 issue (Vol. VII, 
Consecutive Issue No. 35, pp. 81-82). Some re-editing has been done on it 
since its initial presentation 


HARD TIME TOKENS - 1832-1844 
David Whiting 


The 1 832-1 844 series of Hard Times tokens is more or less a step sister 
of the U.S. large cent. The series came into being as "necessary money" - 
a result of the shortage of hard money due to the financial and political unrest 
of that era . 

Hard Times tokens are similar in size, material, and design to the 
Coronet type large cent. The historical background of the tokens makes them 
an interesting series to collect. 

The pieces are identified by a numbering system known as Low numbers. 
Lyman Haynes Low, a numismatist who published an original work on them in 
1900, described and classified the design of each token and designated each 
one by number. Numbers 1 to 76 are devoted to political tokens, while 
numbers 77 to 1 83 are assigned to merchants' store cards. 

Since Low's original work, other authors have gathered additional and 
similar tokens produced during that era and have added them to Low s listings . 
These are identified by number starting with 200 and are designated as 
pseudo- Low numbers. 

In many instances, those pieces in the political series closely resemble 
but are not actual copies of the large cent. The obverses use a portrait of 
Miss Liberty. The reverses make use of the wreath with NOT ONE CENT 
inscribed in the center, but an additional legend FOR TRIBUTE is also 
included on some along with MILLIONS FOR DEFENCE around the edges. 

On one particular variety, the head band bears the inscription LOCO 
FOCO instead of the usual LIBERTY. This unique name was derived from 
an incident which occurred at New York's Tammany Hall during 1 835. A 
split over a Congressional nominee had developed in the Democratic party at 
the time. The friends of each of the two candidates had endeavored to pack 
the meeting. During the great confusion which attended the efforts of each 
leader and his followers to obtain control of the meeting, the gas used for 
lighting the hall was suddenly turned off. It was alleged that one faction had 
arranged for this through connivance with the janitor of the building. How- 
ever, the opponents, if indeed they had not instigated the action themselves, 
were equal to the occasion - somewhat singularly, they had come prepared 
with candles and matches - and the room was speedily relighted. The 
MORNING COURIER and the New York ENQUIRER dubbed the anti- monopolists 
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who had supplied the candles and matches as "Loco-Focos", and the name 
rapidly became affixed to the whole Democratic party. 

Another popular Hard Times token today (Low 49) appeared in 1837. This 
piece is similar in size and weight to the U.S. half cent. On its obverse is an 
eagle and the legend U.S. STANDARD WEIGHT AND VALUE. On the re- 
verse is a wreath design and the legend HALF CENT WORTH OF PURE 
COPPER. This token was readily accepted at the time as a substitute for the 
half cent. 

Several of the Hard Times tokens in the series were made from an alloy 
first produced by Dr. Lewis Feuchtwanger in which he combined nickel, copper, 
zinc, and German silver. 

The merchants' store cards in the Low series also show numerous 
similarities to the large cent. Many bear the bust of Miss Liberty, facing 
right or left. The wrpath also is used frequently, along with the legend 
MILLIONS FOR DEFENCE - NOT ONE CENT FOR TRIBUTE. Likewise, 
the merchant's name, his product or a picture of it, and not infrequently his 
address, appeared on one side or the other of the token. 

Hard Times tokens proportionally vary in rarity from 1 to 8, and their con- 
dition is graded in the same fashion as large cents. Over the years, many of 
the tokens have turned up in hoards or collections of large cents, with which 
they have been mixed, and which have been accumulated in days past. Depend- 
ing upon their particular rarity and condition, the various varieties sell for as 
low as $2. and range upwards in price to several thousand dollars in some 
instances . 

************* 

EAC LIBRARY 
Mabel Ann Wright 

Response to the library has been overwhelming. Thanks for your interest. 
Please bear with me on requests as some take a waiting time, especially if the 
book requested is already on loan and you are fourth in line for it. I will try to 
let you know the status of your request if there is a delay. However, should 
you not hear from me after a reasonable length of time, please resend your 
request - as a mind jogger, or in case the original got lost. 

Also, due to rising postal rates, I may have to ask you for more money 
to cover your mailing. 

Any member in good standing may borrow items up to 30 days. Please 
send with your request your EAC number, your phone number (in case I need 
to contact you quickly), and a check made payable to "Mabel Ann Wright." 

$3. will cover most requests. 

EAC Library 
1468 Timberlane Drive 
St. Joseph, MI 49085 
************* 


- 122 - 


LIGHTNING STRIKES A SECOND TIME 


Jon A. Anderson 


I've been a large cent collector for fifteen years and have specialized in 
them for the past four. During that period, I have found a few R5 Sheldon 
varieties but nothing extraordinary. Starting last December, that all changed. 

In December, I acquired an unattributed S-1 60 in VG7. Shortly thereafter, I 
purchased a 1 7?? Draped Bust cent which turned out to be a 1 797 S-1 24 in 
AG3. Not bad - a R6 and a R7, in Sheldon's book. 

John Wright's article on the "Rarest Middle Dates" in the January P-W 
made me aware that there are some very significant rarities in that series too. 

As I only had those issues of PENNY-WISE in which the mintages of 1 838 and 
1 839 were discussed, I studied those two articles very carefully. 

In February, I stopped at a coin dealer's shop in southern Wisconsin while 
I was traveling on business. I didn't have the P— ' W articles with me, but I did 
recall that the 1 838 rarities had a "broken N". Well, this dealer had two 1838 
cents in his stock, each with a "broken N”. I bought the better of the two, a 
VF20 coin, passing up the poorer strike. After again studying John's write-up 
it sure seemed that I had found an 1 838 #1 5 (Wright's C-1 4) . A pressing was 
sent to John and he concurred. What a find! - 7th in the Condition Census of 
the nine now known. 

Needless to say, I started thinking about the other 1 838 with the "broken 
N" that the dealer had. What variety was it? The chances of it being another 
rarity were prohibitive. At my next opportunity, about two weeks later, I made 
another stop at the dealer's shop and purchased the second 1 838 with the "broken 
N" from the same box. What had I bought? Was it a N-1 1 , N-13 (Wright C-10) - 
an R3 coin? No. Was it another #1 5 (Wright C-1 4), the tenth such specimen? 

No. I had just found the third specimen known of the 1838 #16 (Wright C-1 3). 

In two weeks, I had fotnd a R7 and a R8 1 838 in the same dealer's box. 

John Wright graded the 1838 #1 6 piece as a VF25, making it second in the CC. 
The bust and wreath are sharp, while the stars, date, and motto show the results 
of excessive die lapping. After seeing this specimen, one can understand why 
this set of dies was retired The coin is a rather unimpressive specimen, but it 
certainly is the star of my collection . 


Indeed, lightning can strike a second time! 


************* 

*********************************************************************** 
* 


BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may 
ship directly to us for our offer or to our bank. Write for details con- 
cerning the latter method . 

FIRST COINVESTORS, INC. 

200 I. U. Willets Road 
Albertson, New York 11507 

J********************************************************************** 
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William H. Gaede wrote that he is "what one might loosely refer to as a 
humor columnist for weekly newspapers down in the boondocks of central North 
Carolina". He enclosed the following items for P-W which the Editor enjoyed 
and I think you will too; 

CHUCKLES 
Bill Gaede 

About coppers : Down here in the boondocks of North Carolina, there are 

several collectors of early American coppers. The other day I asked a friend, 
Cashe Boggs, how he ever became interested in large cents. Cashe replied: 

"One day I sat down in my favorite rocking chair. I rocked and rocked - back 
and forth - faster and faster - and soon I discovered that I was completely off 
my rocker. That's when I started collecting early American coppers! " 

About silver dollars ; Advertisement reportedly rejected a national coin 
publication: 

CHANCE OF A LIFETIME Gem-Superb Cameo Proof-like silver 

cartwheels offered for the discriminating collector/investor . All coins 
in binding mint lustre. On orders totaling $500. or more, a free pair 
of dark glasses is included. Several dates available in brilliant 
MS72l£-H-+. All our coins have our "Big Guarantee" which means that 

none have full bag marks only teenie-weenie bits of cloth contact 

you'll never notice in subdued light. Prices subject to change on an 
hourly basis. Baseball cards also sold. CALL NOW!!! 

*********: * * * * 

A PREVIOUSLY UNKNOWN HOARD OF LARGE CENTS REPORTED? 

Warren A. Lapp, M.D. 

One of the stories about large cents which I have heard since arriving in 
Raleigh, North Carolina is a very interesting one. I was told by one EAC 
member that some five or six years ago - it could have been longer - a college 
student at North Carolina State University inherited a whole trunk filled with 
the old coppers . Not being numismatically inclined and obviously unaware of 
the coins' value, he began passing them out to his friends as curios. Many of 
the coins were said to have been in the better grades too, ranging from Fine to 
About Uncirculated. Some were even Uncirculated. 

Soon afterward, the coins began appearing in coin shops all around the area - 
the dealers know a gift horse when they saw it, and they were buying up the coins 
for one or two dollars apiece. The EAC member reported that he was in one 
shop when the coin dealer made a big purchase of such coins and that he, in turn, 
bought a number of the scarcer varieties from the dealer. Even he got a good 
deal - $5. to $15. for AU pieces. 

Some of the hoard is said to still remain in the hands of one or two local 
dealers, but the coins are now being offered at current values - a pure case of 
reverse cherrypicking! 

************* 
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TOWARDS THE SCIENCE OF LARGE CENT SURVIVAL 

E. Larry Knee 


How many large cents are still in existence? Many large cent collectors 
would fall back on the old three-per cent rule; and, based on the total mintage 
of 156 million, they might estimate the survival numbers at just over 4.7 
million. Well, let's hope that we never need to know the exact numbers, al- 
though there has been a lot of work done in recent times which should help us 
to make a more accurate guesstimate. 


In the January 15, 1981 P-W, Denis Loring completed "The Early Cent 
Revision Update" which he started in 1979. In the May 15, 1979 P-W, John 
Wright completed his middle date study which he started in 1975. And in 1980, 
Jules Reiver published "Mature Head U.S. Copper Cents 1843-1857". Each of 
these works included rarity ratings of the known varieties. In corresponding 
with Jules Reiver, I was able to get his ideas on the rarity ratings of the Petite 
Heads 1 840-43, so that we are now ready to get some hard numbers down on paper. 

One more thing: we need to define what a rarity rating is. The definition 
used here is the one presented by Denis Loring in the two Quarterman reprints 
of large cent literature dealing with the 1 793's to 1 804's . The guide is as 
follows; 

Rarity 

Rarity ratings are based on the number of specimens of a variety actually 
known or (for the more common varieties) believed to exist . The scale of rarity 
runs from 1 to 8, as follows: 


Rating 

Specimens known to exist 

Adjectival equivalent 

R1 

More than 2000 

R1 ; common 

R1 + 

1 250-2000 


R2- 

1 000-1 250 


R2 

751 -1 000 

R2; not so common 

R2+ 

501 -750 


R3- 

401 -500 


R3 

301 -400 

R3: scarce 

R3+ 

201 -300 


R4- 

1 61 -200 


R4 

1 1 6-1 60 

R4: very scarce 

R4+ 

76-1 1 5 


R5- 

61-75 


R5 

46-60 

R5: rare 

R5+ 

31-45 


R6- 

25-30 


R6 

19-24 

R6; very rare 

R6+ 

13-1 8 


R7- 

10-12 


R7 

7-9 

R7 : extremely rare 

R7+ 

4-6 


R8 

1-3 

Unique or nearly uni 
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For the purpose of this report, I always used maximum numbers. If a 
variety is R6+ and only 14 are known, I used 18 and assumed that there were 
4 more available for cherrypicking . As I tabulated each variety, I had all the 
information I needed until I got to the 1 794 S-22 which is a R1 coin . How 
much is Rl? The next problem I ran into was the 1816 N-2 which is a R1- coin 
(Randall Hoard variety). Therefore, the definition I used for these rarity rat- 
ings is as follows; 

Rl 2000-3000 common 

Rl- 3000-7500 extremely common 

While Dr. Sheldon defined rarity ratings above R4 only in adjextives, when 
studying a group of one thousand 1794's, he did define his rarity ratings as a 
"geometric progression involving a constant of about the order 2.5". He did 
use 3000 for Rl in that study, so I'm on safe ground there. Hence, for R1-, 

I simply multiplied 3000 by 2.5 and got 7,500. Rl - is really another basic 
rarity factor and I am assuming that if all large cents had been covered in Dr. 
Sheldon's work we might have started with R9 and progressed 2.5 until Rl 
would equal 7,500. Anyway, that's the way I see it. Jules Reiver did not use 
plus or minus signs on the late date varieties, but in always using maximum 
figures I am adding a minus on all his variety ratings. Presented below is my 
summary of the numbers by date: 

Summary of Large Cent Numbers By Date 


Date 

No. of varieties 

No. minted 

Estimated no. extant 

Est . % extant 

1793 

22 

110,512 

4,1 62 

3.77 

4 

63 

918,521 

32,781 

3.57 

5 

9 

538,500 

6,877 

1 .28 

6 

45 

473 , 200 

7,335 

1 .55 

7 

31 

897,510 

14,709 

1 .64 

1798 

46 

1 , 841 , 745 

24,547 

1 .33 

9 

3 

42,540 

914 

2.15 

1800 

29 

2,822,175 

12,193 

.43 

1 

1 6 

1 ,362,837 

14,225 

1 .04 

2 

20 

3,435,100 

19,107 

.56 

1 803 

24 

3,131 ,691 

1 7,940 

.57 

4 

1 

96,500 

1 ,000 

1 .04 

5 

3 

941 , 1 1 6 

6,400 

.68 

6 

1 

348,000 

3,000 

.86 

7 

6 

829,221 

9,405 

1 .13 

1 808 

3 

1 ,007,000 

4,400 

.44 

9 

1 

222,867 

1 ,000 

.45 

10 

5 

1 ,458,500 

8,400 

.58 

11 

2 

218,025 

1 ,400 

.64 

12 

4 

1 ,075,500 

10,000 

.93 
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No. of varieties 

No. minted 

Estimated no. extant 

Est. % extant 

1 813 

2 

418,000 

2,000 

.48 

14 

2 

357,830 

6,000 

1 .68 

1 6 

9 

2,820,982 

15,595 

.55 

1 7 

17 

3,948,400 

27,855 

.71 

18 

10 

3,1 67,000 

18,605 

.59 

1 81 9 

10 

2,671 ,000 

1 9,675 

.74 

20 

15 

4,407,550 

17,955 

.41 

21 

2 

389,000 

5,000 

1 .29 

22 

13 

2,072,339 

12,148 

.59 

23 

2 

855,730 

2,250 

.26 

1 824 

5 

1 ,262,000 

7,710 

.61 

5 

9 

1 ,461 ,100 

8,215 

.56 

6 

8 

1 ,517,425 

10,850 

.72 

7 

12 

2,357,732 

9,596 

.41 

8 

1 2 

2,260,624 

11 ,030 

.49 

1 829 

9 

1 ,414,500 

10,995 

.78 

30 

1 1 

1 ,711 ,500 

10,440 

.61 

31 

13 

3,359,260 

20,455 

.61 

32 

3 

2,362,000 

4,500 

.19 

33 

6 

2,739,000 

10,200 

.37 

1834 

7 

1 ,855,100 

10,228 

.55 

5 

1 7 

3 , 81 8 , 400 

16,444 

.42 

6 

7 

2,111 ,000 

8,370 

.40 

7 

1 6 

5,558,300 

21 , 650 

.39 

8 

15 

6,370,200 

20,016 

.31 

1 839 

14 

3,128,661 

1 6,884 

.54 

40 

13 

2,462,700 

63,700 

2.59 

41 

7 

1 ,597,367 

32,500 

2.03 

42 

10 

2,383,390 

33,278 

1 .40 

43 

1 6 

2,425,342 

37,507 

1 .55 

1 844 

7 

2,398,752 

20,200 

.84 

5 

1 5 

3,894,804 

34,467 

.88 

6 

22 

4,1 20,800 

54,982 

1 .33 

7 

39 

6,1 83,669 

40,009 

.65 

8 

44 

6,415,799 

37,653 

.59 

1849 

27 

4,179,500 

15,786 

.38 

50 

25 

4,425,844 

26,513 

.60 

51 

43 

9,889,707 

45,049 

.46 

52 

21 

5,063,094 

86,012 

1 .70 

53 

33 

6,641 ,131 

72,967 

1 .10 
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Date 

No. of varieties 

No. minted 

1854 

25 

4,236,156 

5 

12 

1 ,574,829 

6 

22 

2,690,463 

7 

5 

333,456 

T otals 

966 

1 56,286,766 


Estimated no. extant Est. % extant 


93,725 2.21 

57,512 3.65 

86,283 3.21 

1 6,310 4.89 


1,378,896 .88 


Observations 

The Jefferson Head cents of 1795 have not been included in this report as 
they are not U.S. Mint products. If the Randall Hoard consisted of 100,000 
coins of 8 varieties from 1 81 6 through 1 820, then my report estimates the 
current survival rate of about 45 per cent. 

While we know that certain varieties were struck in years different from 
the date, I did include an estimated percentage extant which I think shows where 
the major problems are in comparing mintage with survivals but also shows 
some definite trends in survival populations. Following is my summary of large 
cents by type : 


Summary of Large Cent Varieties By Type 


Type 

No 

.Dates 

No .Varieties 

Est .Mintage 

Est . Extant 

Est . % Ext 

Flowing Hair 

- Chain 

1 

5 

36,103 

938 

2.60 

Flowing Hair 

- Wreath 

1 

11 

63,353 

2,892 

4.56 

Libert Cap 


4 

89 

1 ,577,902 

42,515 

2.69 

Draped Bust 


12 

21 4 

16,111 ,810 

1 28,250 

.80 

Classic Head 


7 

19 

4,757,722 

33,200 

.70 

Matron Head 


20 

185 

43,601 ,912 

243,496 

.56 

Young Head - 

PHC 

4 

25 

7,243,200 

27,230 

.38 

Young Head - 

BHC 

3 

21 

8,769,100 

32,966 

.38 

Silly Head 


1 

2 

439,000 

1 ,650 

.38 

Booby Head 


1 

8 

2,214,300 

8,324 

.38 

Petite Head 


5 

43 

8,557,118 

1 61 , 970 

1 .89 

Mature Head 


14 

344 

62,915,246 

695,465 

1 .11 


T otals 

966 

156,286,766 

1 ,378,896 

.88 


In the above case, I had to do some interpretation of the mintage figures 
when one or more types were struck in the same year. 

Conclusions 

Is it possible that we should start using the 1 per cent rule? What about 
that old 3 per cent rule? It's still intact. But it was never meant to be used 
beyond the lettered edge cents of 1794 and 1795, and the presentation shows a 
survival rate on these cents of 3.5 per cent. 
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My own feeling on these figures is that we probably need a separate and 
distinct rarity guide for the late date large cents and it's possible that such a 
guide should start with the Young Heads of 1835. 

Another problem exists in that the rarity guides have been developed by 
observing only the varieties. I don't know about you, but I see a lot of cents 
which cannot be identified by variety, only by year. Should we worry about 
these low grade cents? One idea I had was to prove these extant figures by a 
study of large cent pricing. After a short time spent on that matter, I decided 
to leave that for someone else to do. Let's hope that nobody does anything 
"silly". 

In conclusion, what are your thoughts on the numbers I have presented? 
Can we make further progress in the science of large cent survival numbers 
without a total recall? 

3|c3ic3ic^ca|e3|ca|ca|c3ie3fc3|c3fe3|c 

BACK ISSUES OF PENNY-WISE 

We found another box! ! Actually, Dr. Lapp moved and he cleared out 
his house of all back issues of P-W, sending them on to the EAC Library. 
Please check this list carefully, even if we said 'no have' earlier. Back 
issues of PENNY-WISE are $3. each, or 2 for $5. With auction prices of 
complete P-W sets thru 1979 passing $300, this is a bargain indeed. Please 
list second choices as well - we will refund only if we can't provide the number 
of issues you paid for. 


Year 

Jan . 

Mar. 

May 

July 

Sept . 

Nov 

1 969 

— 

— 

1 

- 

- 

— 

1970 

- 

4 

4 

- 

18 

4 

1 971 

1 1 

1 2 

17 

5 

6 

11 

1 972 

4 

21 

18 

24 

1 6 

6 

1 973 

- 

6 

1 7 

14 

15 

19 

1 974 

3 

5 

6 

6 

1 

7 

1975 

- 

1 

13 

12 

7 

2 

1976 

2 

3 

1 

1 1 

19 

7 

1 977 

5 

1 

1 

14 

1 

16 

1978 

- 

- 

2 

2 

11 

- 

1 979 

- 

- 

21 

- 

1 

- 

1980 


— 

40 

17 

28 

60 

First come. 

first served - send 2nd choice 




Make checks payable EAC. 






EAC Library 
1 468 Timberlane Drive 
St. Joseph, MI 49085 
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BASAL VALUE CURVES FOR THE 18th CENTURY LARGE CENTS 


Rich D . Olson 

As one of the newer EAC members who has always loved the early coppers 
but really didn't know much about them, I have spent the last two months in 
forming a library of basic references on half cents and large cents, especially 
on grading. I also have photocopied all the previous issues of PENNY-WISE 
from which I not only learned a great deal but truly loved reading them. After 
reading about you or your articles in P-W, many of you now seem like old 
friends - and I hope to meet you this summer at ANA in New Orleans. 

My primary interests are the 1798 cents and the Draped Bust half cents, but 
I'm able to enjoy quality copper of any date and type - it's just that I can't afford 
them! Like all novices I have had many questions} and, since Louisiana is not 
overpopulated with large cent buffs, I did have the good fortune to contact John 
Ashby who has given generously of his time and knowledge and really has helped 
me to progress rapidly - for one thing, he suggested that I join EAC! 

So 1 have read, asked questions, read some more, asked more questions, 
and have continued this cycle until I have finally reached the point where I feel 
like I now know something about the early coppers. But in all my reading, one 
thing was missing which really would have helped me considerably - a quick 
method for evaluating the asking price of any variety of the early cents. Going 
to school for 20 years helped a little in this regard, and I made a scatter plot of 
the basal values and rarity estimates of all the 18th century cents, using the 
revised data presented by Denis Loring in PENNY-WISE during 1979. Taking 
considerable latitude, I then "guesstimated" smooth curves to the various points 
and herewith present my results in the diagram on the next page. 

The diagram is reasonably valid for coins with rarity values through R6 
except for the years 1 793 and 1 799 which have such high basal values at lower 
rarity ratings. Furthermore, the R7 and R8 coins are so rare that their values 
are really speculative, with the marketplace setting the prices. 

A few points stand out from this exercise. First, the shape of the curve for 
each year is about the same. The basal value is a little higher for the earlier 
date coins, varying from about $3. for a 1798 R1 to a little over $10. for a 1794 
R1 . The 1 793 and 1 799 cents obviously depart radically from the curve due to 
the rarity of the entire year of each date rather than to just a die variety being 
rare. Second, the earlier the date, the less rare a coin may be to still have a 
high basal value. For example a 1795 R5 cent would have a basal value, in 
general, of at least $20. while a 1 798 cent would have to be at least R6 to have a 
comparable basal value. Finally, except for 1793, the data were not extremely 
variable, indicating that the curves have some utility. One major exception was 
the S-48 which was way off the 1 794 curve, due, I think, to the publicity given 
the "starred reverse", thereby creating a larger market for it than for some 
equally rare but less exciting variety. 

I find the curves helpful and hope that some of you will also. Even inflation 
won't ruin them: the relative positions and shapes should remain fairly much the 
same but at an elevated level. Just adjust the basal values and you're right back 
in business. However, as more collectors enter the hobby, the point of inflection 
will move forward as the coins become harder to get, so it would pay to buy 
those R4*s now! ! 
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DENIS’ DEVILISH DIVERSIONS 


Denis W. Loring 

Solution to the puzzle in the March issue of P-W: 

A = 217 
B = 9 (1830) 

C = 45 (S-65) 

D = 6 (1804) 

E = 16 
F = 93 
G = 2 

(217 + 6 x 45 x V9 - 1 6 2 - 93)/6 = (21 7 + 81 0 - 256 - 93)/6 = DU] 

For the May issue, a simple addition problem. Each letter stands for a digit, 
different letters for different digits: 

ONE 
TWO 
+ SIX 
NINE 

Oh yes - ONE is divisible by one, TWO by two, SIX by six, and NINE by nine. 
And, of course, NINE is greater than SIX, which is bigger than TWO, which is 
more than ONE. Good luck! 

************* 

AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

Penny-Wise 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives. 

Fully illustrated with 192 photographs of all known varieties and the more 
well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from: 

Rogers. Cohen, Jr., EAC #1 88 
4701 Sangamore Road 
Bethesda, Maryland 22016 

************* 
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LETTERS FROM OLD TIME NUMISMATISTS 

Courtesy of John W . Adams 

In February, John Adams wrote the Editor as follows; 

"I suddenly woke up and realized that I had contributed nothing to 
P-W in 1980. My apologies! My excuse is that I was busy writing 
several articles for Other periodicals, and, more importantly, UNITED 
STATES NUMISMATIC LITERATURE 5 , Volume I . The latter, about 
which I am quite excited, just was sent to the publishers after 2-plus 
years in the making. It covers, in detail, the 19th century auction cata- 
logues by content and by cataloguer (complete with all bibliophilic 
features). Succeeding volumes will cover reference books and periodi- 
cals, after which I will pick up the auction catalogues of a later date. 

I am still not out of the woods for time. However, enclosed is a 
short piece on Charles Steigerwalt (see "Passing the Baton", elsewhere 
in this issue) and, perhaps of more use, copies of several very Interest- 
ing letters written by prominent old time large cent collectors. There 
are many more letters where these came from if EACers would be curious 
about reading this sort of thing." 

Enclosed with John's letter were photocopies of three letters, one from B. 
Max Mehl to Oscar J. Pearl and two from George H. Clapp to Homer K. 
Downing. They are reproduced here just as they were photocopied. It was felt 
that they would be more interesting that way, even with the flaws created by the 
photocopying process . 

If you find these letters are of sufficient interest and would like to see more 
of them in subsequent issues of P-W, as John has suggested, please drop the 
Editor a line and tell him so. Write to Warren A. Lapp, 6505 Newmarket Way, 
Raleigh, North Carolina, 27609 

(In the interest of saving paper and conserving space, current items are 
printed at the bottoms of those letters where the letter writer did not fill up the 
whole page.) 


- 133 - 


Air Mail 


June 11th, 

of my 43rd Numismatic Year 
19 4 5 


Mr. Oscar J. Pearl 
New York, New York 

Dear Mr. Pearl : - 

Although I am terribly snowed under with my Sale to be held next Tuesday, 

I cannot resist the temptation to answer your letter of the 7th which I appre- 
ciate more than I can tell you. You can rest assured on my very next visit 
to New York, I shall make sure to arrange to have the pleasure of meeting you 
personally, and certainly appreciate your gracious invitation to do so. 

Regarding choice large cents, just at this moment I do not have anything 
special to offer you, but I do own what I consider one of the finest, if not the 
finest, large cent set in existence. I do not mean the largest collection, but 
simply all the different dates and different principal types and varieties, all 
either uncirculated or proof condition. Am sure you will be interested in a 
little history of this collection: 

Back in 1910, 33 years ago, on my first visit to New York to attend the 
American Numismatic Association Convention, Mr. B. H. Collins, then a 
stamp and coin dealer from Washington, had on display his set of large cents, 
most of which he secured from a London dealer, Lincoln, back in 1891 and 1892. 
I then and there made up my mind that when I could afford to do so I would form 
a set of this sort . 

In 1914 I purchased Dr. Adler's Collection of cents, one of the finest ever 
formed. However, I could not afford at that time to retain many pieces. My 
desire for a set of choice cents lay dormant until 1929, when I purchased the 
Dr. French Collection, a $50,000.00 lot. By then the stock market stepped in 
and I could not afford to retain but very few of them. However, I was more 
lucky than smart in the market and came out with a goodly portion of my whole 
skin, so that in 1932 when the Morgan and Sternberg Collections of cents came 
on the market I purchased more than half the collection offered. 

Mr. Morgan was an ardent collector of cents and he purchased practically 
all of the proofs from the Dr. Beckwith Collection. Then to top it off, about 
1935 or 1936 I finally purchased the original Collins Collection of Washington, 
but my collection was so far advanced I could improve but very few of the 
specimens from this great collection . 

Every cent in my collection is pedigreed. It has gotten to the point now 
where I have decided to sell it, and just last month while in Waterloo, Iowa 
to attend the Iowa Numismatic Convention, I spoke to Mr. Macallister of 
Philadelphia about it and he promised to see what he could do with it as I did 
not want to peddle this collection about. He wrote me he contacted you about 
it and I promised to send him a copy of the catalog of my private collection . 

This I shall do in the next few days or just as soon as I get over the rush of 
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the Grinnell Sale. He will undoubtedly show you this catalog and whatever price 
he may make on the collection would not be higher than it would be necessary 
to make if purchased directly from me. 

1 hope I did not take up too much of your time, but am so proud of this 
collection and am sure, since you are interested in choice cents, you would be 
interested in this remarkable set. 

Again many thanks, and with kind personal regards 

Cordially yours 

BMM/VJ 

9|c3{C3f=jfc3iea(c3|c3fc3(C3|ca|e^c3|c 

PENNY WISE POPS UP AGAIN 

Just as P-W was about to be mailed out to Bill Parks for printing and mail- 
ing, the Editor received a parcel in the mail. In the parcel was a paperback 
titled PENNY WISE by Sarah Carlisle. Published by Fawcett Coventry of 
New York, the novel is a Regency love story in the Coventry Romances series 
and seems to involve a Miss Penny Wise. The Editor is happy to add it to his 
other memorabilia collected in the name of PENNY-WISE. The book was a 
gift from Chuck Funk who found it in his local book store. Our thanks to Chuck 
and his eagle eye! 

EACers ARE THE NICEST PEOPLE 

Back in March 15, 1980, issue of PENNY-WISE, page 94, Bill Parks 
related that the unbelievable had really happened. "Out of 558 mailings of 
PENNY-WISE No. 76, not one was returned by the post office department. 

ALL were delivered. Now speaking of lightning striking again, the unbeliev- 
able has happened again. Out of 852 mailings of PENNY-WISE No. 83, 

March 15, 1981 issue, again not one has been returned marked "undeliverable" 
for any reason. EAC members are the greatest and thanks Bill for sending 
in this tidbit. 

JON HANSON Box 5499, Beverly Hills CA 90210 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$11 .50 per hundred, $65. per thousand - postpaid. 

************* 

People who tell you what kind of people they are usually aren't. 

THE RAT FINK. 
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Geo. H. Cl/ pp 

WOODLAND ROAD, EDGEWORTH 
SEWICKLEY, PA. 


January 20, 1945. 


Mr. Homer K. Downing 
959 Woodycrest Avenue 
New York 52, N.Y. 


Dear Mr. Downing: 

Let me start out my answer to yours of January 7th with the 
"story M of my experience which I will preface by saying that I fully agree with 
you that 1796 is a very tough year. This can be explained by the fact that 
Gilbert’s descriptions of 1796 were just rough notes, made for his o w n_uge and 
never Intended for pub llcatlon in that form. 


I started collecting as a small boy early in the seventies but when I 
started to work, in '77, I was pretty busy for a good many years and did very 
little collecting, however, .1 kept up my interest and in June 1878 was one of 
the founders of the Western Penna. Numismatic Society and am still a member 
tho not very active. 


in March 1921 I purchased from my brother, the late Charles E. Clapp, his 
large and very complete collection of T J. S. Cents, and with the collection came 
his books, Crosby, Hays, Gilbert, Andrews and Doughty with many plate catalogs. 
I then started rechecking every attribution and had no trouble until 1796 was 
reached, then trouble came in large chunks as Gilbert’s descriptions left m uch 
to the imagination but they finally reached some sort of order. al ? ng 

came Howard Newcomb's 1801, ’02 and '03 and working on them I learned much a- 
bout cents. Then, with much assistance from him I brought out 1798-9. 


All of this time I worked steadily on 1796, '97 and 1800. I j EL Jun fl — 122 I 

was fortunate to get Gilbert's personal copy of his 1794 and '96 containing all 
of the supplements and many marginal notes, this gave me a lot of valuable in- 
formation and I started my revision which is now finished and waiting for the 
end of the war so that proper paper will be available. I have In my collectio 
which I have given to the A.N.S. all but one of the kno wn varieties. 


Have had the collections of '96 belonging to Newcomb, Hines, Gels and 
others and many dealers stocks for study, also many valuable suggestions from 
Hines and Newcomb, in fact the latter had every page of the MS as written al- 
though I have had to revise it several times as new varieties, or ones we had 
not seen before, came to light. I also eliminated a number of duplicates or 
"unknown" in Gilbert. 


As Gilbert's numbers were well known and had been in use for many years I 
decided to follow them as far as possible so have used letters, ®te., ror 

the Liberty caps and numbers, starting with 1 for the Fillet Geads, but I have 
given letters to the Reverses as A-A, 1-H running them consecutively. I con- 
fidered this much better than trying to arrange them in order of issue due 
to the difficulty of getting large series In fine condition. Both ® n 

Hines fully concurred in this. I neglected to say above that in 
chased the collection of the late Robert D. Eook and got quite a nice lot of 

1796. 


We, Newcomb and I, studied many methods of trying to get a "key" for the 
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Mr. Homer K. Downing 


#2 


January 19, 1945. 


quick identification of all of the early dates. I believe we succeeded in 
17Q8->09 and 1801-' 02-’ 03 but when we struck 1796 we fell down until Newcomb 
finally solved the problem with three large plates showing number of leaves and 
berries on both branches of the wreath with drawings of critical leaf or berry 
arrangement. I have brought this up to date by additions and am just waiting 
for the proper time to publish when I will have it reduced to the page size of 
the book. I firmly believe that it will solve the problem of quick identifi- 
cation. 

My study of 1796 has eliminated a number of varieties, for example: 


G 

G 

G 

G 

G 

G 


G 

J 

M 


obv. is same as C 


is same as D 
w n rt c 

N can find no trace of it 

ii it n it It ft 


“ 8 

- 21 same as 5. etc. etc. 


This will give you some idea of the results obtained after twenty years of in- 
tensive work with hundreds of the best obtainable specimens for study. My own 
collection contains 22 examples of Liberty caps of which 5 are unc. and 8 are 
ex-fine. Fillet Heads 64 examples, 10 vine. 22 ex-fine } of these 6 are new. I 
believe that I have practically all of the recorded die breaks and many others. 
You undoubtedly know how difficult it is to get '96 in nf c_Q condition. 

I do not wish to disco irage .you in your work as I know from experience 
how much pleasure you have had In doing it, I havq been through it many times. 
You have eleven (ll) groups which must be searched through and to make it 
practical y^u would have to rearrange the whole order based on reverses . 

When you try to fit it into the obverses you will, I am very much afraid, 
have another headache as Rev. 5-6 of Gilbert is used with 6 different obverses 
■?nd Obv. 2 with 6 different reverses. The 11 varieties of Libe rty caps are 
made up from 6 obverses^and 7 reverses. The 34 varieties of Fillet Heads 
used 20 obverses and 28 reverses. These are final figures based on the 45 
varieties which I have been able to find in over 20 years. 

One most interesting variety which I have found is Obv. 15 perfect die 
with a Rev. very similar to that of 1797, D-101 with a berry instead of a^Leaf 
under D. These reverses are so similar that they must have been cut by the 
same hand and at the same time . Little things like this put a great strain 
on one 7 ! mental equipment, it just cannot be true but it is. (This may be the 
next to last on your diagram). 

Please pardon me if this letter appears to" throw cold water" on your 
efforts but you say "just started" so I have tried to give you the result of 
my years of work aided by the keen mind of the late great authority on cents 
Howard R. Newcomb. . In his line,- the Large Cents,- he can well be classed 
with the late Edward T. Newell in his line of Greece and Rome. 

You may think that I am not consistent as I rearranged 1798, but there 
I started with basic characters on the Obv. and as nice cents were available^ 

and not expensive, I had large series with which to work 88 1? coll S ct °r^Y® U oit y 
had fairly complete sets which were available for study. Even Newcomb s out- 
standing collection had but 49 of 1796 while he had 95 ^"of^ga 

the number, and yet there are 45 varieties of 1796 as against £7 of 1798. 
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Mr. Homer K. Downing 


#3 


January 19,1945 


You ask what I "have In H-5 " . I assume this means 1794. I have two, one 
with crack l)B to cap, the other with this crack extending to rim, and craok 
from slto forlock, both Unc. If this is not what you mean please give me 
the date and 1 will try again. If you meant '96, G~5 it is a longer story. 


GHC / cmo 


Very sincerely yours. 



EAC REGIONAL DIVISIONS 


Do you know what region of EAC you live in? Several years have 
passed since P-W last published a listing or map of the divisional areas. 
The regions are listed here for your information . 

Every EAC member is welcome to attend any EAC regional or national 
gathering . 

NEW ENGLAND REGION: Maine, New Hampshire, Vermont, 

Massachusetts, Rhode Island, Connecticut 

NY-NJ REGION: New York, New Jersey, also Alaska, Hawaii, and 

Canada 

MID-ATLANTIC REGION: Pennsylvania, Maryland, Delaware, Virginia, 

West Virginia, Washington, D.C., North Carolina 

SOUTHEAST REGION: Florida, Georgia, Alabama, Mississippi, South 

Carolina, T ennessee 


NORTH CENTRAL REGION: Ohio, Michigan, Wisconsin, Minnesota, 

Indiana, Illinois, North Dakota, South Dakota, Nebraska, Kentucky, 
Iowa 

SOUTH CENTRAL REGION: Kansas, Arkansas, Louisiana, Missouri, 

Nevada, New Mexico, Arizona, Oklahoma, Colorado, Texas 

WEST COAST REGION: California, Washington, Oregon, Montana, 

Wyoming, Idaho, Utah 

************* 
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Geo. H. Clapp 

WOODLAND ROAD, EDGEWORTH 
SEWICKLEY, PA. 


March 9, 1946. 


Mr. H. K» Downing 
939 Woodycrest Avenue 
New York 52, N.Y. 


Dear Mr. Downing: 


Replying to yours of 6 March am delighted to hear from you 
again, especially with news about Mr. Hines as it is practically impossible 
to get him to write. I knew that he was to have his 90th birthday but was not 
sure of the date. 


( You are to be congratulated on securing such a nice 1794, H-44 "at a 
bargain . I believe it is one of the rarest of the date. The best that I 
have been able to do with H-44 is perfect obverse die, the Gilbert cent figured 
b Y also by Chapman fr52, X call it very fine" but the new gang of dealers 

won I o . probably say "about uncirculated" if they didn’t go theirTimit and say 
"PROOF" - Chapman says "R 7 " and I think it Is. 


I also have with single break at pole. Fine, and another with pole 
break much heavier, running up onto the neck and crack under bust. Fine, the 
latter bought at the Hille sale in December, 1924. ' They were all "bargains" 

compared to present day prices but the cheapest was $40.00. Chapman gives 
R° for the broken die and Mehl, who bought the French cents, valued it at 
$200-250. Chapman figure) it, so you csn compare your cent with Chapman's 
plat© 52-B, and’then refer to the Mehl (French) catalog where it is called "finest 
known . - " ' 


The other cents you illustrate will look mighty well in any collection 
for while not rare varieties they are rare in such condition. I believe that I 
have added only two to my collection so far this year, they both were "improvers", 
not new. I do not count a few later dates as am most interested in 1793-1814. 

Have not been really well for over a year but now, having cut out all 
medicine, I believe I am improving. Enforced idleness has given me the oppor- 
tunity to get my collection in shape to turn over to the Society. The early 
dates lack but 8 varieties of all that are known. My late dates, 1816-57, have 
just finished rechecking with Newcomb and believe they are as nearly right as 
anyone with a fair amount of knowledge, and some imagination, can get them, have 
all but 50. Most of mine were gone over by Newcomb when he was working on his 
book so should be right. 

Mr. Noe expects to go West in May and I hope that he will spend a day 
or two with me so that I can make final arrangements about sending my collection 
of cents over to New York. As there are about 1600 of them, each one in its 
own tray, it will be quite a packing job, perhaps I can arrange to have Mr. 

Clarke come over to do the actual work. 1600 large cents makes quite a load. 

X believe you saw the "picture book" of Large Cents which I sent to 
the Society. These photographs, while not as pleasing to the eye as the ones 
you sent me, were purposely made hard in order to show maximum detail and show 
the quality of the cents which the Society will get. With the exception of 

1799, 1806, '09 and '23 can make up three equal seta without anj duplication . 
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Mr. H. K. Downing 


page 2 


March 9,1946 


Have suggested to Mr. Noe that X believe such a set, kept on display, would 
attract ouch interest. 


T fr* 5* plate, just recently sent, shows the first large cent, the 


FUGIO and the last the Pattern 1868. I put this last in at the suggestion 
of the late Charles H. Deetz of Washington who said that he always considered 
It "one of the Series". The 1794, H-31 is a proof if such things were ever 
made in the early dates. The rreded edge 1795 and the broken die 1799 

are the best ones known. The 1793, 13-L has been known since Mickley and 

has never been equalled. That 1803, N»24 may interest you as it is the one 

described by Newcomb after his book was published. (See spur on leaf back of C). 


1 . CHANGE OF ADDRESS - send to John D. Wright, 1468 Timberlane 
Drive, St. Joseph, Michigan 49085. Should reach him at least two weeks be- 
fore the next issue is due. 

2. MATERIAL SUBMITTED TO P-W - send to Warren A. Lapp, M.D., 
6505 Newmarket Way, Raleigh, North Carolina 27609. Deadline for receipt 

of material for each issue is the end of the month preceding the next publication 
date. PLEASE NOTE DR. LAPP'S NEW ADDRESS. 

3. EAC LIBRARY - EAC maintains a fail — sized library of numismatic 
books, periodicals, back issues of P-W, catalogues, etc. Mabel Ann Wright 
is the librarian. Loans of material are made for a 30-day period. Borrower 
sends a check for $3. to Mabel Ann when making request - the $3. is for postage 
and handling - and borrower pays his own return postage. Mabel Ann's 
address is 1 468 Timberlane Drive, St. Joseph, Michigan 49068. 

4. ADS FOR SWAPS & SALES - first 1 2 lines are free . If more lines 
are required, then advertiser will be billed by EAC Treasurer for entire ad on 
pro-rated basis. Full page is $24. Check should accompany copy for full page 
ads and ads should be camera-ready . Mail ads to Dr. Lapp, whose address is 
given above. 

5. MEMORIAL ISSUE TO DR. SHELDON - this was issue #63, and a 
few copies are still available from the EAC Library. Price is $2.50 postpaid. 

6. BACK ISSUES, ALSO MISSING OR INCOMPLETE ISSUES - all 
extra copies of P-W are stored with the EAC Library. Any order for back 
issues should be sent to Mabel Ann Wright, 1468 Ti nberlane Drive, St. Joseph, 
Michigan 49085 . A complete listing of back issues still available will be 
printed in the May issue of P-W . If you fail to receive your issue or it is 
incomplete, this also will be handled by the EAC Library. 


Very sincerely yours. 


GHC/cmo 



************* 


************* 
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PENNY WHIMSY 


WILLIAM H. SHELDON 



Sheldon's Penny Whimsy has been the definitive reference work on early date 
large cents (1793-1814) since its original publication in 1958. This work 
systematically presents the whole series of the early cents using a scientific 
description of the more than 300 known varieties. In addition, a system of 
grading and valuation is presented and used throughout. With the use of Penny 
Whimsy' s tables and 51 halftone plates (illustrating over 500 obverse and reverse 
dies) even a novice collector can identify the large cent varieties. This 408- 
page hardcover Quarterman edition is reprint of the original text with typo- 
graphical and similar minor errors corrected. The plates have been reproduced 
from photographs rather than from the printed plates of earlier editions. 

Large cents have had great popularity and regard because of the plentifulness 
of the coins, nearly inexhaustible variation in number and condition of the 
dies, and the intrinsic beauty and variability of old copper. This enduring 
work, difficult to obtain in the original or earlier reprinted editions, is a 
necessity for all collectors who have succumbed to the lure of the early coppers. 


$.55410 Postpaid 

QUARTERMAN PUBLICATIONS, INC. 
5 South Union Street 
Lawrence, Massachusetts 01843 
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GOOD DOLLARS FOR BAD CENTS 
Everett Hunt 

For about one and a half years now, I've been collecting the Big Cents with 
an idea of assembling a set by years. Some eight months ago, I was at a large 
flea market and came across a person who had some assorted coins among which 
were some large cents. There was a Classic Head cent in the display which 
looked like an 1 81 1 . (I say "looked like", because I later found it to be an altered 
S-295 .) I purchased the coin and felt pleased at the time that I had conquered 
one of the fairly difficult dates even though it was a scant VG . 

As I was an old cent neophyte and did not yet own a copy of PENNY WHIMSY, 
I investigated the coin no further. Later on I got a copy of PENNY WHIMSY, 
joined EAC, and with the aid of another EACer friend attributed my cents. I 
assigned the 1 81 1 piece the number S-287 and placed the coin in my folder. 
Subsequently, I found a better 1811 cent and was encouraged to go for the "100 
varieties" instead of just the year set. 

I again focused my attention on the first 1 81 1 and saw that the final 1 of the 
date was different than that on any of the other Sheldon types. I studied the 
figure under magnification and convinced myself that it possibly was an 1 81 1 

over 1 81 0. 

Lately, I took the piece to my fellow EACer in hopes that he would confirm 
my findings. After a quick glance, however, he said that there was something 
afoul about it. Leaf tip locations proved it to be an altered S-295. 

It has been said that "experience is the best teacher", but it often exacts a 
high tuition. In my case, I wasn't "burned" too badly, and maybe it will save 
me from being prey to a similar inattentiveness when I go for a 1 799 or an 1 804 
or even another 1 81 1 . 

For what it's worth, I am submitting this experience of a green horn- lately- 
becoming- ripened-at-the- edges so that another aspiring cent collector may be 
spared the displeasure of trading good dollars for bad cents . 

************* 

SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club mem- 
bers . perhaps you are already acquainted with our "rare Coin Review" (issued 
several times a year), our "special Coin Letter" (issued about ten times a year), 
and the auction catalogues produced by our division, the American Auction 
Association, Inc. If not, we would like to make this special offer to you. We 
will send you without charge or obligation of any kind our latest large illustrated 
catalogue. Each issue contains many different United States colonial coins, half 
cents, and other interesting pieces. To receive your copy simply write "send 
me a free copy of your latest catalogue per your special EAC offer " on a note or 
postcard and send it to us. Your catalogue will be sent by return mail! 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 

************* 
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PASSING THE BATON 
John W. Adams 

Large cents have been known as the bellwether of* United States numismatics. 
Since the dawn of collecting in this country, no series has been more avidly 
studied or pursued. With their illustrious past and active present, it is easy to 
take the big pennies for granted. However, there was a brief period of time, 
dating roughly from 1900 to 1912, when interest in the subject dwindled alarm- 
ingly. Credit for maintaining the large cent tradition during this period of time 
goes largely to one man. 

To back up a bit, Edward Cogan formed the first complete set of large cents 
in 1858. Crosby and Levick wrote their outstanding monograph on the 1793's in 
1869; in the same year, Maris described the 1 794's and added an addendum in 
1 870; and Frossard published his work on the entire series in 1 879, as did 
Proskey, beginning in 1878. Hays improved upon and supplemented Maris' work 
in 1 893 . 

By a great coincidence, all of the foregoing authors were absent from the 
scene by the turn of the century. Hays died in 1899; Maris and Frossard passed 
away in 1900. Crosby, Levick, and Proskey were very much alive, but their 
interests had turned entirely to other numismatic series or to other pursuits. 

As for the early collectors still alive, Parmalee and Dr. Hall had signifi- 
cantly reduced their level of activity. Phelps sold out in 1903. Dr. Sheldon's 
"Big Three of Large Cents" - Henry Hines, Howard R. Newcomb, and George H. 
Clapp - had all initiated an interest in numismatics, but none had been bitten yet 
by the copper bug . Sheldon himself was barely out of diapers . 

Thus, between the departure of the pioneers and the slow blooming of the 
second generation, there arose a gap. Only one man stepped forward to fill the 
gap. That man was Charles Steigerwalt of Lancaster, Pennsylvania. 

A professional numismatist from 1878 until his death in 1912, Steigerwalt was 
a man of many parts. He conducted 68 auctions, wrote at least 96 fixed price lists, 
and started four periodicals. Even more noteworthy, perhaps, is the fact that he 
managed to become a major coin dealer while operating from such a remote ham- 
let as Lancaster - shades of B. Max Mehl, whose success story was yet to begin! 

Although Steigerwalt had handled some decent large cent collections such as 
Long's in 1 897 and the Morris Cabinet in 1 891 , he was far better known for his 
expertise in paper money. Nevertheless, a sensitive reader of his publications 
could detect a mounting interest in copper as the century drew to a close. How- 
ever, the interest did not become obvious until he purchased, in 1899, the famous 
Hays set of 1794 varieties. This purchase along with his acquisition of Maris' 
working papers in the following year combine to form a fitting symbol for the pass- 
ing of the baton. In theory and in fact, Steigerwalt had become the repository of 
the large cent tradition. 

"Charlie", as he was known in the trade, took his new responsibilities very 
seriously. He discovered a new variety which bears his name (S-37); he im- 
proved the Hays '94s by adding the set belonging to Phelps; he corresponded 
actively with Phelps, Hall, A. G. Heaton, George Rice, and others in what seemed 
a dwindling band of large cent enthusiasts; and he contributed an interesting series 
of articles to THE NUMISMATIST. Just how actively Steigerwalt policed the large 
cent mythology can be inferred from the following piece taken from his May, 1911 
Fixed Price List: 


- 143 - 


"STRAWBERRY-LEAF 1793 CENT 


Edgar H. Adams, usually accurate, is certainly ’away off’ in that para- 
graph of his article on page 53 of the February NUMISMATIST referring to 
what he calls ’the four leaf clover variety of 1793 cent’. His first error is in 
stating that none have been offered since the Parmelee sale in 1890, when the 
fact is that the Parmelee specimen was the first of three to be offered at auction. 
Parmelee did not have two as stated by Adams as a glance at the catalogue of 
that sale would have shown. His specimen, described as ’good’, was really 
'fine' and the best known. It was lot 671 and bought by the writer for $79., sold 
a few months later to the late Dr. Thos. Hall, of Boston, for $90. , and now 
owned by V. M. Brand, who bought Dr. Hall's collection. 

At one of Frossard's sales at Kennedy's Fifth Ave., Auction Rooms, 
December 20, 1894, a specimen described as 'very fair' sold for $120. It was 
this cent that indirectly caused the historic fight when Frossard and another 
prominent dealer, both veterans, rolled around the floor of the auction room, 
trying to kick each other, and the late H. P. Smith lost a diamond pin in the 
confusion incidental to separating them. 

The only other specimen I can recall as being offered at auction was a poor 
specimen sold in Philadelphia, December 17, 1895, as lot 823 of theWinsor 
sale, for $21 . 

The most comic error of Adams is in calling it the 'four leaf clover' cent. 
While there has been some dispute as to whether the leaves are strawberry or 
clover and whether they are combined with a strawberry or with a clover 
blossom, there are certainly only three leaves; how a 'four leaf clover' could 
be construed it is difficult to tell." 

If Charlie served the world of large cents very well, the Fates did not re- 
turn the favor. He was stricken seriously ill just two months after authoring the 
article above; he was declared bankrupt three months after that; and he died on 
March 29, 1912, at the age of 53. By that time, other numismatists were ready 
to take up the baton in turn. So large were their number and so illustrious did 
they become that Steigerwalt's role in the history of things was soon forgotten. 
However, we would do well not only to remember this lonely man but also to 
accord him an honored place in the Large Cent Hall of Fame. 

************* 


FREE 

A monthly Large Cent Price List - 
featuring over 1 50 Lots from 1 ’ 7 93 
Chains to 1857's. Competitively 
priced and correctly graded. 

ASHBY'S BEST COPPERS 
P. O. Box 20403 
Indianapolis, Indiana 46220 


************* 
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REPORT OF EAC REGIONAL MEETING OF MID- ATLANTIC CHAPTER 


Joseph R . Kane 


The Mid-Atlantic Chapter of EAC held a regional meeting at Towson, 
Maryland on April 1 2 in conjunction with a show sponsored by the Maryland State 
Numismatic Association . Attendees included: 


After each person identified his special collecting area, John Nicholas 
presented the preliminary results of some research he had begun. His re- 
search involves an attempt to learn more about a "bronzed" 1834 N-7 proof 
large cent in his collection. 

John has focused on Mint correspondence of the 1830’s and has determined 
that Chief Coiner Peale was in Paris in 1 833 where he had the opportunity to 
study the French bronzing techniques, according to correspondence between the 
Director of the Mint and the Secretary of the Navy. John showed a copy of such 
correspondence (which is extremely hard to decipher) and noted that while his 
research has only started, so far it appears that the Mint personnel were inter- 
ested in various minting techniques used by other nations. John's research is 
continuing and he will provide updates as significant new information appears. 

Perhaps one of the more interesting side-effects of John's discussion of his 
preliminary research study was the discovery that a prominent numismatist in 
the audience also owns an 1834 "bronzed" proof large cent. This person con- 
curred with many aspects of John's research, particularly that the French 
technique may have been a source of study for the American minters . 

The meeting then went into an extensive floor discussion of proof large cents 
in general. 

Ah interesting offshoot of this floor discussion dealt with the edge reading 
on certain of the 1 81 6 large cents. In speculating about the reason for this, 
one member suggested that if the collar was too large, an on-the-spot fix might 
involve lightly filling one spot on the collar so as to move metal into a valleys 
ridge pattern which effectively sizes down the collar diameter. 

The sharing of such research and other ideas on old coppers continues to ex- 
pand the enjoyment of regional meetings. 

************* 


Bill Ayers 
Alan Bricker 
Rick Davis 
John Forman, Sr 
John Forman, Jr, 
Frank Goss 
Herbert Hall 
Joseph Kane 


Steve Levy 


Irwin Meyers 
John Nicholas 
Mike Packard 
John Pittman 
Iona Reiver 


Jules Reiver 
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REPORT OF NY - NJ EAC REGIONAL SPRING MEETING 


FrankH. Stillinger 

Although its construction was incomplete, the Vista International Hotel in 
Manhattan’s World Trade Center served as the impressive site of this Spring s 
Metropolitan New York Numismatic Convention . A NY-N J regional meeting of 
EAC had been announced in conjunction with that convention, to begin at 1 1 :30 
A.M. on Saturday, April 4. Although restricted availability of meeting rooms 
for our EAC gathering necessitated a conflict with the usual lunch hour, it was 
clear from the large attendance that hunger for numismatic information took 
priority over the other kind of appetite. 


The following EACers and guests signed the attendance roster 


I. Leon Berkowitz 
Enoch Blackwell 
Roy Bonjour 
Bruce Eleshewich 
Gordon Frost 
Joel Geoffrey 
Chuck Heck 
Samuel Lewis 
Bill Luebke 
Bob Matthews 
Bob Meyer 


Richard W. Moore 
David L. Palmer 
William Pearson 
Richard A. Schemmer 
Herb Silberman 
Frank Stillinger 
Jay P . Szerencsy 
Doug Walcutt 
Neusa Zambuto 
Sal Zambuto 


Herb Silberman headlined the official program, delivering a historically- 
oriented talk on the political, economic, and cultural conditions in this nation 
at the time that the Mint produced its earliest products. Collectors do find old 
coppers from this period to be fascinating in their own right, but pleasure in the 
hobby increases immeasurably with the acquisition of related historical knowledge. 

Herb vividly described the wretched working conditions under which our early 
half cents and cents were produced, and he sketched several characteristics of 
the primitive economy to which those coins contributed. It is always enlightening 
to be reminded that the charming anomalies of engraving errors, clipped and 
flawed planchets, overstrikings, shattered dies, clash marks, and brockages are 
present tangible evidence of earlier difficult times. 

As anyone who knows him might have expected. Herb Silberman *s erudition 
was on display in fine form. He quoted widely from Mint Directors’ reports; he 
offered insights into George Washington's relationship with the government; and 
he circulated pictures of the crude machinery used by the Mint to create our 
earliest coinage. Herb also raised the question about why so many 1 804 half 
cents were minted; and, without offering a direct answer, he pointed out with 
appropriate graphs the intriguing fact that 1 804 was a year during which 1 8.3- 
year cycles of both rainfall and real estate prices bottomed out . * 


- 146 - 


His wide-ranging comments of more recent source included mention of 
Floyd Starr's "bushel basket of proofs obtained at about twnety cents apiece", 
his arguments with Dr. Sheldon over identification of a new 1800 large cent 
variety, and his lucky aoquisition of a 1793 1 4-K ("the aristocrat of Liberty 
Cap cents") at an ANS show as well as a 1 794 Hays-9 in a mail bid sale. Herb's 
presentation was marked by many questions and comments both during and after, 
and he received warm applause from the appreciative audience. 

The meeting was rounded out by the usual activities involving copper dis- 
play, scrutiny, admiration, and exchange. Worth noting here were (1) Sal 
Zambuto's nice S-1 80 which was passed around to many envious examiners, and 
(2) an 1802 cent which tantalizingly invited identification as an NC2 . During this 
period, several participants made pressings of Herb Silberman’s Strawberry 
Wreath electrotype (NC2 of 1793). 

Thanks to the members' participation and strong interest, the NY-NJ EAC 
regional meetings have sustained a high degree of excitement; and this latest 
installment will surely perpetuate the trend. 

Tentative plans are afoot for a late summer meeting in the Trenton, N.J. 
area which should be easily accessible to EACers from Philadelphia and 
environs. See the announcement for the details of the meeting elsewhere in this 
issue . 

* (Editor's note; The Editor wasn't sure what Frank meant by the "1 8.3" 
cited above and wrote to Frank for an explanation. This is his reply: "In 
response to your inquiry, '18.3' is indeed correct. Herb Silberman referred 
at that juncture in his talk to periodic variations in rainfall and real estate prices 
which, over much of our nation's early history, moved up and down, and as 
Herb's graphs clearly showed, tended to repeat every 18 and 3/10 years. What 
this has to do with numismatics, the rest of us could only wonder.") 

************* 

FORTHCOMING EAC REGIONAL MEETINGS ANNOUNCED 

A regional meeting of the Early American Coppers Club is planned for 
Saturday, June 27th, 7 P.M. at the home of Don Valenziano, 2837 N. 74th Court, 
Elmwood Park, Illinois 60635. 

Additional information and directions may be obtained from Jim McGuigan's 
bourse table at the N.O.I.S.E. show which will be held in the Ramada Inn 
O'Hare that weekend. 

Bring some copper, preferable half cents, for "show and tell" ! 


************* 
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The NV-NJ section in EAC will sponsor a summer regional meeting on 
Saturday, August 1 , at the home of EAC member David Gladfelter in 
Moorestown, New Jersey. 

Moorestown is only a short drive from downtown Philadelphia, and is 
also readily accessible from the northern New Jersey-New York City area 
via the New Jersey Turnpike. 

Besides the traditional activities involving "show and tell", a cookout is 
planned. The meeting is scheduled to begin at 3 P.M. and should be a con- 
venient, congenial, and secure gathering spot for EACers from both the Mid- 
Atlantic and the NY-NJ regions. 

To receive detailed travel instructions to the Gladfelter home, please 
write or call either of the following: 


Joseph R . Kane reports that the next meeting of the Mid-Atlantic chapter 
of EAC is scheduled for 1 P.M. on Sunday, July 12 at the MWNA show to be 
held at the Maryland Sheraton located at MD Rte. 450 and the Beltway. The 
specific meeting room and program will be posted at the show. This notice 
in the May P-W is the only notice to be published, since the meeting will occur 
before the July P-W is issued . 

Tentative future meetings include one to be held at a northern Virginia 
member's farm in September and a winter meeting in the northern area of our 
region in November/October . We have also been invited to attend an EAC 
regional meeting in Moorestown, N.J. on August 1 at David Gladfelter's home. 
This location is especially convenient for our Philadelphia area members . 

Persons wishing to attend are asked to write to Joseph R. Kane, Box 599, 
McLean, VA 22101 for further details and directions . Our 1 981 roster 
includes 42 (PA), 23 (MD), 21 (VA), 12 (NC), 5 (DEL), 7 (D.C.) and 4 
(W. VA.) with 14 past members having dropped out. 


David Gladfelter 
228 Winding Way 
Moorestown, New Jersey 08057 
(609) 234-5593 


Frank H. Stillinger 
21 6 Noe Avenue 
Chatham, New Jersey 07928 
(201) 377-6992 


************* 


************* 
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new ENGLAND EAC REGIONAL MEETING 


A1 Pereyo 


Connecticut EACers had another marathon meeting, held on Saturday, 
April 25, at John Fettinger's home in Norwich, Connecticut. The meet- 
ing started promptly at 2 P.M. Twelve members were present. 


Fred Clymer, Wayne Hardenberg, and Denis Loring laid out some 
beautiful coppers on John's dining room table early in the meeting. At 
the time, it had to be the richest dining room table in all New England. 

I hope that we didn't ruin the table with our drooling. 

The viewing, and the buying and trading of coppers, lasted a good three 
hours. Many different coppers swapped hands that afternoon. 


Later on, John's wife, Gwen, and her friend Theresa, prepared a 
fine dinner for us. The desserts were great - I had seconds and thirds! 


After dinner, Denis Loring was asked and gave a wonderful speech on 
the grading of the old coppers. Discussion was real lively - it seems 
that every one has his own feelings about grading coppers. 


When the meeting ended, eight hours had passed by. As usual, those 
members who had come the farthest stayed right to the very end . We who 
were present wish to express our sincere thanks to John and Gwen for a 
very interesting meeting. 


********* **** 


JON HANSON Box 5499, Beverly Hills, California, 90210 

WANTED: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, 
true mint. State examples prior to 1 809, and an 1 81 1 
in GEN or true Unc. All correspondence cheerfully 
answered. Thank you. 
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ASK JOHN 


John D. Wright 


This column is a service of EAC to our members . If you have a question, 
ask. If I don’t know. I'll try to find out. And the questions with widest inter- 
est will be published here. This time we home in on several restoration 
related topics . 

AJ 9: How can I tell a whizzed, buffed, dipped, or recolored coin? 

A. Whizzing leaves an unnatural ’color me orange’ appearance on copper. 
Use a good glass (without experience), or recognize the appearance at 
a glance (with experience) . 

B. A buffed or burnished coin will generally look super-shiny, but under 

a glass the detail will be blunted and many hairline scratches may show. 

C. Unless the reagent is a potent one, dipped once is nearly impossible 

to tell. But since most 'dips’ eat away a thin layer of tarnished metal, 
repeated dippings kill all trace of mint 'bloom' or ’cartwheel’. Dipped 
coins may tone back to a natural color - or they may not. But either 
way, a coin that has been dipped on several occasions will appear 
'dead' - flat, no bloom, no life. I use the term 'stripped' for coins 
that have been dipped in a strong reagent (such as an acid-bath) that 
removes all surfaces. Under magnification such coins may appear 
etched (ripple-surfaced, like beach sand). 

D. A 'recolored' coin is one that was etched, stripped, dipped, or scrubbed 
and looked bad enough that buyers would avoid it - so its color has been 
'repaired'. Whole books could be written on recoloring techniques. 

In fact, Sheldon spent a few pages on this topic in Penny Whimsy . An 
excellent recoloring job is impossible to tell - but these are extremely 
few. The more frequent result is an unnatural appearance that is still 
an improvement over the coin's prior nakedness. A glass will detect 
some recolorings that fool the unaided eye, and a mild bath may reveal 
still others to your dismay, as some recoloring-jobs are temporary 
only and wash off easily. 

E. The important question to ask is not 'What has been done' or even 'has 
something been done' - but ’does it look right under all lights and under 
magnification'. And the judgment of 'look right' comes only from look- 
ing at many thousands of coins - not casually, but carefully. An 
excellent guideline is "if you have doubt, or you don't like it - don't 
buy it". 

AJ 10: What is 'cartwheel' on large cents? This refers to an aspect of original 

mint luster produced from the radial metal-flow when the coin was 
struck. It is evident on well-preserved large coins of all metals, not 
just copper. The name comes from the appearance of spinning wagon 
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wheels in old western movies . As the coin is tilted back and forth under 
a light, the ’shine' appears to rotate, This effect is simulated, but not 
very convincingly, by 'whizzing', which is a no-no that will get you 
kicked out of ANA for fraudulent misrepresentation . A whizzed coin 
has been stripped, etched, wire-brushed, and baked. It looks un- 
natural but rather nice to the naked eye. Under a glass it looks ghastly. 

AJ 11; Is there a safe way to clean the greenish-black dirt from a copper coin? 

Conditionally, yes. The term 'cleaning' coins has a bad name, because 
historically it has involved some chemical process that changes the 
color of or eats away the surface of a coin. I prefer the term 'bathing', 
which is less ambiguous . A cent can be swabbed with an inert de- 
greaser (such as xylol) to remove an oil/grease film and free the dirt 
held in that film. It can be brushed with a goathair brush to remove 
loose dirt. It can be alternately swabbed with (or soaked in) an inert 
oil to loosen/lift the dirt and a degreaser to flush the dirt away (mild 
hand soap is also a degreaser). If you have a good magnifier and a 
steady hand, a thorn will pick much of the dirt from around the devices 
without scratching the coin. How much more drastic you get from 
there depends on the level of repair needed and the amount of risk you 
want to take. A good general rule is "the appearance of a coin can 
be improved with difficulty and ruined with great ease". 

< 

AJ 12: Is there any danger to copper coins from the product 'Metal Safe'? 

A chemist friend (did you know that Howard Whitaker was a ChE before 
he became an M.D.?) assures me that 'Metal Safe' and other vapor 
inhibitors cannot damage a coin. But they offer little or no protection 
for copper. This is a good product for silver coins, whose only 
detriment may be a thin white film that washes off - this is the residue 
that would have become tarnished had it been allowed to attack the 
silver . 

AJ 13: Just what is your address really, anyway? With my address appearing 

once or twice in each issue of P— W , and since Mama Mimeo hasn t 
memorized it, variations on truth are inevitable. The city, state, zip 
rarely give any trouble, but I've seen my street listed as Timber Lane, 
Timberline, Timberland, and Timberlane - at least it's got something 
to do with trees. The sign at my comer says TIMBERLANE DRIVE. 
The number is another confusion - one issue listed me at 1 468 and 
Mabel Ann (my wife, the EAC librarian) at 1469. I'm overjoyed to 
announce that we live even closer together than that! Of course, the 
John Wright she knows looks 20 years younger and 40 pounds heavier 
than the one pictured in the 22 April "Coin World" - more like the 
John Ashby pictured there. My REAL address (unless it gets garbled 
again) is 146* Timberl 2n+ Dr/v), St. Jos-(), Mic! 4908%. Got it? 
Surprisingly, most of it gets to my anyway. 

John D. Wright 

1468 Timberlane Drive 

St. Joseph, Michigan 49085 

************* 
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A NUMISMATIC CROSSWORD PUZZLE 
Richard !_ . Smith 

This crossword puzzle was especially prepared for P— W by Dick Smith, and 
the Editor publicly thanks Dick for this contribution. Answer to the puzzle will 
appear in the next issue. 



ACROSS 

- 1. Sheldon item 

5 . Moist 
9. Inquires 
13. Pavarotti pieces 

15 . "Exodus " author 

16 . Mormon country 

17. Colonial variety 

19. Gambling city 

20. Likes suffix 

21. Epee handles 

22. Opposite of 
intaglio 

23. Zodiac sign 

24. Whitney 

25 . To the brim 

26 . Roman household 
god 

28. MS-70 aspect 

31. Illustrious 
coin grp. 

34. After tooth or 
tomato 

36. Be useful to 

37 . Like a f ox 

38 . Resurrected 
magazine 


39. Die 

40 . Continent 

41. Black cuckoo 

42. Seven in Seville 

43. Nassar's dam 

44. One with a habit 

45 . Someone 

(another ’s) 

46 . Game fish 

47. Coin's rim 
problem 

49. Love, sometimes 

51. Medium's medium 
54. Quechuans 
56. Come to know 
58. Its hdqrs. are 
in Colo. Spgs . 

5 9 . Type of knob 
60. S-264 and S-265 

62. Vile anagram 

63. Boleyn 

64. Pains' partner 

65 . Numerous 

66 . Pollen pluckers 
67 . To be, to Nero 


DOWN 

1 . Quibble 

2. Irregular, as 
if gnawed 

3. S-I23 sometimes 

4. To, to Highlander 
5 . Trading stock 

6. In (stag- 

nated ) 

7. Wire sizes 

8. Before omega 

9. Otic 

10. S-243 and S-231 
features 

11. Welles' "Citizen" 

12. Scat: 

14. Orb 

18. Peanut or olive 
22. Part of Sheldon’s 
"PC" 

25 . Pate de gras 

27. After prim or 
origin 

29. Egg-shaped 

30. Coins from 
dying dies 

32. " jacta est" 

33. Dark blues prefix 

34. Rede 

35. Primitive Japanese 

39. River-bottom 
material 

40 . Red beet 

42 . DC men 

43. Meeting business 

48. Part of 31 Across 
50. Nettle 

52. Blades 

53. Old hat 

54. "the same", in 
footnotes 

55. Exploding star 

56. Country path 

57. Sea bird 

60. Fermi site 

61. Star pilot 
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ANNUAL REPORT BY THE EDITOR OF PENNY-WISE 


The following represents the annual report for 1980 by the Editor of 
PENNY-WISE to the EAC Board of Directors. 

During 1980, six issues of PENNY-WISE were published, providing a total 
of 274 pages during the year. Approximately 800-850 copies were mailed out 
each issue, 15 per cent of those being sent by First Class mail for which each 
member paid an additional sum, the remainder being sent by bulk mail. 

Besides the usual contributions from regular contributors such as Denis W. 
Loring, Bill Parks, William R. T. Smith, Mabel Ann and John D. Wright, and 
the Editor, major contributions were received during the year from 54 different 
members, some of whom provided several or more articles. These members 
were as follows: 


Brian Altman, M.D. 

T ed Am rows ki 
Martin Baer, M.D. 
Richard Bilancia 
Mark Borckardt 
Walter Breen 
Rod Burress 
Roger S. Cohen, Jr. 
Jack R. Collins 
Cox R. Crider 
Tom DeLorey 
Jan Edebum 
John C. Fettinger 
David Gladfelter 
Bob Gill ' 

Wayne von Hardenberg 
Chuck Heck 
Chuck Funk 


Stu Hodge 
Jim Jordan 
Stephen Kahler 
Joe Kane 
Bill Luebke 
John C. McGregor 
Michael W. McNaney 
Bob Meyer 

Ernest J. Montgomer, M.D. 

Tom Morley 

Paul H . Munson 

John Nicholas 

Dane B. Nielsen, D.D.S. 

James K. Norwood 

Bill Noyes 

Jeff Oliphant 

Mike Packard 

Darwin Palmer, Jr. 


Donn Pearlman 
Al Pereyo 
Mike Petrozello 
Dick Punchard 
Jules Reiver 
Herb Silberman 
C . Doug Smith 
Pete Smith 
Richard L. Smith 
Bill Snyder 

Charles R . Steams , D.D.S. 
Frank Stillinger 
Joseph Tmasko 
Don Valenziano, Jr. 

John M. Ward, Jr. 

Craig A. Whitford 
Jim Young, Jr. 

Mike Batkin 


If you don't find your name listed above, why not resolve right now to submit an 
article to P-W during 1 981 so that you will find your name listed here next year? 

Besides the above contributors, there were many other members who helped 
to contribute to the success and interest of PENNY-WISE by sending in letters 
to the editors, parts of which were often abstracted and carried in the "Letters 
to the Editors" column. 

As in the past, PENNY-WISE served as a forum and sounding board for the 
collectors of Colonials, half cents, and large cents. Various articles on attri- 
buting, grading, and photographing the pieces were carried during the year. 
Several new finds and varieties were reported. Events associated with EAC's 
regional meetings and annual convention were discussed in detail. Announcements 
were made of forthcoming meetings of interest to the members. In two cases, 
important articles from other publications were reprinted for the benefit of the 
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members. More than 24 pages were devoted to Swaps & Sales, providing the 
membership with safe and good buys by which they could enlarge their collec- 
tions. Chuck Funk, as has been the custom since the inception of PENNY- 
WISE, provided the index for 1 979’s Volume XI 1 1 which was circulated with the 
March, 1980 issue. 

Each issue of PENNY-WISE in 1980 was copyrighted at the time of issue. 

As determined by a study in 1 980 made by a special committee appointed by 
President William R. T. Smith, the cost of production and mailing of each issue 
was kept to a bare minimum and competitive with alternative methods and/or 
printers . 

The Editor feels that PENNY-WISE is an outstanding numismatic publication 
un equaled by other publications issued by organizations of comparable size and 
assets . Interest in the publication has remained extremely high as judged by the 
quality of the articles published and the number of contributors . It is felt that 
P-W can continue its high standards and retain the present excitement and inter- 
est in 1 981 , because of the loyalty and support of the EAC membership. 

It should be noted here that the publication seeks, and will continue to seek, 
from its members, all kinds of articles pertaining to the early American 
coppers, especially relating to the history and background, attribution, grading, 
rarity, pedigree, recent finds and new discoveries, coin photography, numis- 
matic books and catalogues, and other unusual stories regarding these pieces. 

No payment is made to any author or to any member of the editorial staff - 
PENNY-WISE is simply a case of every one sharing the fruits of his research 
and labors with his fellow colleagues so that all in the hobby of collecting these 
pieces can benefit from such information . 

It should also be noted here that EACer Bill Man! of Ohio donated in 1980 a 
clean copy of PENNY WHIMSY, 1958 edition, which he asked be awarded to the 
author of the article published in P-W during the year 1 980 that was deemed by 
the membership to be the most interesting and informative. Because there was 
a multiplicity of choices for this award and since there was no copy of PENNY 
WHIMSY in the EAC Library, it was felt that the membership would best be 
served by donating the book to the EAC Library. This was done in January, 1981 
with Mr. Mani’s permission. 

The Editor wishes to take this opportunity to express his sincere thanks to 
all those members who have contributed to PENNY-WISE during the past year. 
He is also grateful to all of you who have expressed plaudits for the publication, 
and he deeply appreciates the loyalty, support, and cooperation of the entire 
EAC membership in making it as popular a publication that it is. 


Respectfully submitted. 



Warren A. Lapp, M.D 
Editor and Publisher 


April 15, 1981 
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PENNYMANSHIP TO THE EDITORS 


From LARRY KNEE: "Thanks for sending me a copy of my article on 

extant large cents as it will appear in this issue and for filling in the mintage 
figure for the 1823 cents which I had left blank. In my current copy of the RED 
BOOK under the mintage number for 1823 cents, it says 'included with 1824'. 

The figure that you wrote in (855,730) was last used in the 1977 (30th) edition of 
the RED BOOK. I had not realized the change either. The rest of my article 
as you typed it does meet with my approval . 

No one in Greeley, Colorado who has collected for only 20 years has any idea 
of large cent survival. I am hoping that my article will invoke some comment 
from the true experts so that we can make the necessary refinements if necessary. 
It is my own personal feeling that most of us think that there are more coins and 
more collectors than there are in fact. There may be thousands of collectors of 
type coins, but it seems safe to believe that a great deal less than a thousand will 
ever have a Chain cent. I'm sure that some variety collectors want some of 
those Chain cents also, not to mention the 'investors'. 

I wish that some day we could get 100 per cent participation from EAC mem- 
bers in a large cent survey. If we could hear from those collectors wno have 
very few large cents as well as from those who have large collections , we might 
possibly get some new information for our experts to digest. 

My article is merely trying to report what I think the knowledgeable people 
are saying. I'm looking for further progress." 

From BOB GILL: "Who is this Bob Dill (page 71 of last issue) who is 

masquerading as a photographer for the picture of the double-struck half cent? 
(Editor's note; Sorry, Bob, this was a typographical error made either by me 
or MM and hereby stands corrected.) 

John Wright did a real service for our novice members in giving some of the 
attribution letters for important series of coins . How about getting him to go one 
better by providing a complete bibliography for these same novice members along 
the same lines? I'll be glad to help. 

I operate 'Bob's Books and Curios' in Gahanna, Ohio, and, as a distributor 
of Quarterman publications, I have noticed that each copy of the PENNY WHIMSY 
reprints of Dr. Sheldon's book come with an EAC application enclosed. Has 
anyone from EAC ever said thanks to publisher Al Hock?" 

From RICHARD I. OLSON: "As one of the newest EAC members (#1237), 

I just wanted to congratulate you and EAC on PENNY-WISE. Having just finished 
reading the first 8 volumes, I feel like I have made some excellent progress to- 
wards becoming a real EAC collector. Naturally, the issues of grading, pricing, 
etc. which seem to dominate all collecting areas, popped up repeatedly; and I'm 
sure when I receive the rest of the P-W issues from Mabel Ann Wright, those 
same issues will continue to receive a lot of print. My strategy in other collect- 
ing areais, and the one I plan to apply here also, has always been to locate a small 
number of conscientious dealers - you rarely get a 'steal' because they are 
knowledgeable, but you don't have to worry about getting stung either! John Ashby 
has given me freely of his time and knowledge End has really helped me a lot - 
it's very helpful to a beginner to run into someone like John. Probably the other 
EAC member/dealers are also helpful and fair - I just happened to run into John 
and have really benefited from my good fortune. 

Unfortunately, Louisiana doesn't seem to have many EAC members whom I 
can learn from, but I am interested in meeting some of the names I've been seeing 
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in p-w at the ANA show to be held here in New Orleans this summer, and I look 
forward to an EAC meeting at that time. If any EAC members have any questions 
about New Orleans as the ANA show draws nearer, they may write or call me at 
the University of New Orleans, Department of Psychology, Lake Front, New 
Orleans, LA 70122 and I'll help them in any way possible. Although bom in 
Pennsylvania and raised in California, I'll try to provide the southern hospitality 
of Louisiana. 

It was especially interesting to discover that Dr. Sheldon of PENNY WHIMSY 
and EAC was the Dr. Sheldon I have known for many years by his writings. 

I also want to mention with regard to the grading debate that a guide with 
several pictures of coins of each type at each grade does seem to be of value. And 
to avoid being another passive member, I would volunteer my photographic services. 
I have some skill at this type of photography if I may be of service. 

You might be interested in some of the work on brain hormones that we are 
doing in New Orleans. My wife, Gayle, and I are studying the effects of brain 
opiates on learning and memory and are sure that some of the problems associated 
with senility are related to entaphalins and endorphins . And our friends at the 
Veterans Administration, Schally and Kastin, are working with reproductive be- 
havior. As you may know, they shared the Tyler award; and Schally received the 
Nobel prize a few years ago. We were at his house the night he was notified of the 
prize and phone calls came all night long from around the world. Quite an experi- 
ence! " 

From N. WAYNE RIOUX: "After studying and collecting Sheldon varieties for 
the last four years, I finally joined EAC last month. My only regret is that I didn't 
join sooner. I enjoyed my first issue of P-W so much that I purchased the com- 
plete set from Rod Burress. Since receiving it a few weeks ago, I have nearly 
completed reading all the past issues. I have especially enjoyed the articles deal- 
ing with quick attribution hints such as Herb Silberman's article, issue 76, p. 2. 

I'm very proud to be a part of the EAC fraternity! I feel that the members, 
like the old coppers, are second to none in all numismatics. I wish that I could 
attend the Dallas show, but school won't permit me. Have a great time! " 

From PETER A. WARD, M.D.: "I am hoping to organize an EAC chapter 
here in Florida. If you have an interest in the early coppers, how about contacting 
me? My address is 820 Prudential Drive, Suite 303, Jacksonville, Florida 32207. 
My telephone number is (904) 398-8004." 

From N. WAYNE RIOUX: "Happiness is. ... . .joining EAC and being initiated 

by spending the day (and half the night) at Tom Wolf's house examining his near 
complete collection of Sheldon varieties! Upon arrival, Tom made me a nice 
token with my membership number and name. After that, it was down to the busi- 
ness of looking at each of his coins individually and comparing them to the Sheldon 
description. The highlight of the day was examining a beautiful example of S-33. 
Before leaving, I managed to relieve Tom of 12 new varieties for my collection 
from his duplicates . Also, I cherried a S-1 78 in VG6 from a local show my first 
week of membership! " 

From STANLEY AFFEL BAUM: "In the January and March issues of P-W, 
First Coinvestors* advertisement appear, giving an address which goes back to 
1973. We have since housed ourselves in a new building which holds our 170 em- 
ployees, whereas the old address held under 20 persons. A correction to the 
address would be most welcome." (Our apologies to Stanley and to FCI. Seems 
like we goofed again! ) 

************* 
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Y 'ALL COME (OR ELSE!) 


EAC get together and program during the Georgia Numismatic Association 
Annual Convention at Dunfey's (Just off 1-75) in Atlanta May 15-17. 

Since EAC is now a liberated group our program will be presented by Cindy 
Grellman on "Civil War and Hard Times Tokens" at 4PM Saturday. 

With today's skyrocketing copper prices you may want to look seriously 
into token collecting as one of the few areas other than the sandwich bar 
where you can still buy something for under $10. 

Over 110 dealers will be bringing their R-7 or better coppers for you to 
fight over. All you have to do is sort them out and beat me to their tables. 

When you arrive, please check in at the Great Cherokee Trading Company 
bourse table for some comradery and the exact location of the meeting. 

Happy Hunting , 

Radford Stearns 

************* 

SWAPS & SALES 

EAC members are invited to submit their ads for inclusion in this column. 

The first 12 lines, including line spacing, are free; ads' requiring greater space 
are billed for by the EAC treasurer on a pro-rated basis. A full page ad costs 
$24., should be camera-ready, and should be sent to the Editor with check en- 
closed . 

PETER A. WARD, M.D. Suite 303, 820 Prudential Drive, Jacksonville, FL 32207 

T elephone: (904) 398-8004 

Library of Coins albums - 

Volume 37 Large Cents, Part One 
Volume 38 Large Cents, Part Two 

GUTH Box 5481 Evansville, IN 47715 

All U.S. half cents. Rarity 5 and better - also Condition Census 
items - for personal collection . 

As I upgrade my collection, I will be selling off my duplicates. 

Send me your name and address, and I will mail lists to 
you as the coins become available.. I am also interested 
in research information regarding die states. Condition 
Census specimens, and pedigree information. 

3|c:4e3|c9ie3tc3|e:|c3|e)|e:|c3fc3ie3t: 


RICHARD W. MOORE 55 Pond Place Babylon, NY 11702 


1 760 

Voce Populi 

VG 

$40. 

1786 

NJ 1$ 

sv . obv . F 

$32 . 50 

1767 

Fr. Colonies (CS R.F.) VG 

34. 

1 787 

NJ 1$ 

(outlined shield) 


1786 

Vermont ensium 

G 

80. 



F 

60.00 

1788 

Vermont RR-20 

G 

42. 

1803 

S— 262 

G4 

30.00 

1788 

Vermont RR-27 

VG 

64. 

1 807/6 S-273 G6 

1 8.00 


WANTED: 


RONALD JOHN 
WANTED: 
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CHUCK FUNK 


FAST GRANBY CT 06026 


P.O. BOX 0 
(203) 653-2950 


Ye&r 

Yap. 

Cond. 

Price 

Year 

Var. 

Cond. 

Price 

im 

S-26 

4 

60 

1822 

N-2a 

6 

6 

1795 

S-74 

3 

65 

1822 

N-4 

10 

10 

1795 

a. 76b 

5/3 

60 

1822 

N-10 

8 

8 

1797 

3-128 

5 

12.50 

1822 

N-ll 

6 

6 

1798 

IL166 

4 

20 

1823 

N-2 

5 

5 


(altered data, 8 to 9) 

1824 

N-lb 

10 

£0 

1798 

3-167 

3 

7.50 

1825 

N-2a 

5 

5 


(AVG, but 

obv. scrs ) 


1825 

N-6a 

8 

8 

1798 

S-172 

3 

7.50 

1826 

N-l II 

10 

10 

1798 

3-184 

5 

12.50 

1826 

N-6 I 

20 

20 

1798 

S-186 

10 

25 


(a second 

. as above) 

1800 

3-196 

5 

12.50 

1826 

N-7 

45/20 

32.50 

1801 

S-216 

5 

12.50 

1827 

R-5* 

5 

5 

1801 

3-219 

3 

20 

1827 

N~5* 

15 

15 


( M three errors” variety ) 

1828 

N~5* 

12 

12 

1802 

S-226 

3 

7.50 

1828 

N-10 

5 

5 

1802 

3-232 

10 

25 

1828 

N-10 

8 

8 

1802 

S-232 

5/7 

15 

1828 

N-l la 

5 

5 

1803 

S-249 

3 

10 

1829 

N»2b 

5 

5 

1803 

3-252 

12 

30 

1829 

BL6 

5 

5 


(A¥F, but dk & porous) 

1829 

M-9 I 

5 

5 

1802 

S-260 

12 

30 

1829 

M-9 II 

10 

10 


(A¥F, dents & por) 


1830 

N-la 

5 

5 

1805 

3-267 

8 

20 

1830 

N-lb 

20 

20 


(F+. , obr. 

, scr. ) 


1830 

H-5 

8 

8 

1806 

S-270 

4 

10 

1830 

N-8a 

15 

15 

180? 

S-271 

3 

10 

1831 

N-2b 

18 

18 


( M Comet” faint) 



(black £ ugly, but little wear) 

1807 

S-273 

7 

20 

1831 

N-7 

30 

30 

1807 

S-273 

10/20 

45 

1831 

N-12a 

15 

15 


(sm, scr. 

obv. ) 


1832 

N-la 

15 

15 

1808 

3-278 

4 

12.50 

1832 

N-2 

30 

30 


(F+, but porous) 


1832 

N-3 

15 

1 5 

1809 

S-280 

10 

90 

1833 

N-2ia 

holM 

8 

1810 

S-282 

5 

20 


(strong dbl profile) 

1812 

3-289 

7 

25 

1833 

N-5 

12 

12 

1814 

S»2$4 

4 

17.50 

I 833 

N-5 

25 

25 

1814 

3-294 

5 

20 

1834 

N-2 

20 

20 

1816 

N-6b 

3 

3 

1834 

N-4a 

15 

15 

1816 

N-Sc 

10 

t9 

1835 

N-6 

10 

10 

181? 

N-8a 

5 

5 

1835 

K-13 I 

6 

$ 

181? 

N-llb 

10 

15 

1835 

H-14 

10 

10 

1817 

N-15 

20 

20 

1835 

N-15b 

20 

20 

1817 

K-l6a 

15 

15 

1836 

N-la 

7 

7 

1818 

8-la 

12 

12 

I 836 

N-lc 

20 

20 

1818 

N-6 

12 

12 

1836 

N-6 lib 

35 

35 

1818 

N-7e 

30 

45 

1837 

N-3a 

30 

30 

1819 

N-9b 

1© 

18 

1837 

N-8 

45 

45 

1820 

M-lla 

20 

20 

1837 

N-9© 

30 

30 

1820 

tt.13 

12 

12 

1837 

N-9u 

12 

£2 

1820 

N-15a 

7 

1© 

1837 

N-9u 

25 

25 

1821 

N-2 

5 

5 

1837 

N-l lb 

25 

25 


1F+, porous; 


1838 

N-3 

10 

10 
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CHUCK ftJNK - continued 


Year 

Var. 

Cond. 

Price 

Year 

Var. 

Cond. 

Price 

1838 

N-5 

12 

12 

1843 

N-lla 

18 

18 

1838 

N-5 

8 

8 

1843 

N-lla 

30 

30 

1838 

N-6 

35 

35 

1844 

N-la 

20 

20 

1838 

N-7 

40 

40 

1844 

N-4a 

7 

7 

1838 

N-9a 

15 

15 

1845 

N_4a 

30 

30 

1838 

N-10 

Ilia 18 

18 

1845 

*_8a 

40 

40 

1838 

N-ll 

7 

7 

1845 

N-9a 

12 

12 

1840 

N-5a 

15 

15 

1846 


10 

10 

1840 

N-6a 

30 

30 

1848 


15 

15 

1840 

N-ll 

12 

12 

1849 


10 

10 

1840 

N-12 

10 

10 

1850 


20 

20 

1841 

N-2b 

20 

20 

1851 


30 

30 

1841 

N-3b 

12 

12 

1852 


18 

18 

1841 

N-6 

20 

20 

1853 


15 

15 

1842 

N-2b 

20 

20 

1854 


30 

30 

1842 

N-2b 

30 

30 

1855 


12 

12 

1842 

N-3 

7 

7 

18 55 


15 

15 

1842 

N-6 

35 

35 

1856 


10 

10 

1843 

N-5 

15 

15 

1856 


20 

20 

1843 

N-6a 

8 

8 

1856 


25 

25 

1843 

N-6a 

20 

20 

1857 

N-l 

12 

12 


* * * *. ********* 


GILBERT A. SMITH, JR. 9110 Stonegate Road Indianapolis, Indiana 46227 

(317) 882-2638 


FOR SALE: 

LARGE 

CENTS 



1794 

S-21 

10/8 

pit in neck 

$115. 

1808 

S- 279 

6 

some scaling 

18. 

1794 

S- 59 

3 

very clean 

42. 

1794 

S-71 

6/3 

obverse pits 

45. 

1795 

S- 77 

7/3 

weak date, clean 

50. 

1795 

S-78 

5/2 

strong date, dings 

35. 

1796 

S-87 

8+ 

two heavy edge bumps 

80. 

1797 

S- 126 

5/3 

ni ce 

20. 

1798 

S- 167 

4 


15. 

1798 

S- 185 

8/6 


24. 

1801 

S-222 

6/3 


14. 

1801 

S-224 

3+ 

clean even wear 

10. 

1801 

S-224 

2 

strong date, cleaned 

5. 

1802 

S-236 

2+ 

strong date, cleaned 

6. 

1805 

S-267 

6 


15. 

1806 

S-270 

2 

cleaned, 6 clear 

9. 

1807/6 

S- 273 

2/2+ 

cleaned 

6. 

1810/09 

S-281 

3+/ 6 

cleaned 

13. 

1811/10 

S-286 

3 

cleaned 

23. 

1812 

S-288 

7 

very nice 

25. 

1813 

S-292 

2 

cleaned, full date 

15. 


Please add $1 for postage and insurance. 
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WAYNE HARDENBERG 


BOX 293 


WETHERSFIELD , CONN 06109 


FUGIO 3D 15# off center at 

one o'clock VF25 $525 

FUGIO 12X Vertigia in and 

around sun dial MS 60 850 

FUGIO 13X maroon red MS60 1,250 


1793 Chain BS1 l/2Head, 

1/3 Chain ahow 350 

1794 S-44 G4 115 

S-55 G4 pour Ex R Rauch 85 

1795 S-76b G4 pour, plan clip 80 

S-84 G4 100 

1797 3-136 AG3 15 

3-139 G5 30 

3-139 VF20 digs & nicka 50 

1798 S-168 G4 20 

S-174 G4 20 

3-185 G4 20 

1800 3-197 V010, many digs rev 40 

3-197 VG10 50 

1801 3-219 G5 55 

S-222 G6 ex Woodruff 30 

S-224 VG10 obv initials 25 

S-240 AG3 10 

1802 3-230 YG8 25 

3-231 VF20 175 

3-241 G6 24 

1803S-250 F12 obv poroua 50 

3-254 G4 15 

S-254 G5 25 

S-258 F15 Grungy Surfaces 30 

1805 S-267 VF20 many obv Scrs 25 

S-267 G5 22 

1806 3-270 G4 Rgh surfaces 27 

S-270 F15 145 

S-270 YF20 200 

‘1807 S-271 G4 20 

S-273 AG 3 10 

1810 S-285 G6 25 

1811 3-287 G5 60 

3-287 VF2Q 275 

1812 S-290 FI 5 75 

1813 S-292 VG7 46 

S-292 VG8 57 

1814 3-295 G6 25 

3-295 G4 22 

1816 N2 MS 6 5 1,400 

1817 N14 MS60+ 450 

1818 N1Q M360 cheek darker 375 

N10 AU50 150 

N10 XF40 65 

1819 N1 AU55+ ^300 

N2 MS60 Merkia 1966 450 

1820 N1 MS60 ex Stacks 425 

1821 N2 VF25 flat spot on 

edge 140 


1824 

N2 

M360 

$700 


N4 

AU55+ 

400 

1826 

N1 

MS60 

400 

1827 

Nil 

MS65 

1,250 

1831 

N1 

MS60 

650 

1835 

N14 

MS 6 3 

550 

1836 

N5 

MS63 

500 

1838 


MS 60 

400 

1838 

N12 

MS60+ ex Flynn 

440 

1840 

N9 

MS60 

375 

1844 

N2 

MS60 ex Stacks 

500 

1844 

N7 

MS60 

550 

1845 

N4 

M363 

450 

1845 

N10 

M363 satiny surf. 

450 

1846 

N10 

MS60+ ex Champa 

400 

1848 

N22 

MS60 6 6 AN A 

375 

1848 

N28 

AU50 

150 

1850 

N1 

MS60 ex Flynn 

375 

1851 

9 

i 

AU55 

175 

1851 

N18 

MS60 ex Meykin72 

375 

1853 

N10 

MS63 

450 

1853 

N13 

MS60 

375 

1854 

N3 

MS60+ SS Forest 

375 

1854 

NS 

MS60 

325 

1854 

N10 

MS60 TAD, Dupont 

450 

1855 

N3 

MS60 

325 

1855 

N9 

YF early state 

60 

1855 

N10 

MS60+ 

500 

1857 


MS60 LD 

350 

1816 

N4 

YG10 

15 


N 6 

G 6 

10 


N7 

FI 2 

20 


N 8 

G 6 

10 

181? 

N3 

G 6 

10 


N 6 

FI 2 

17 


N 6 

G 6 

10 


N 8 

VG 8 

13 


N9 

G 6 

11 


N9 

VG 8 

15 


N10 

F12 

20 


Nil 

F12 

20 


N14 

VF35 

75 


N15 

VG 8 poroua 

25 


N16 

G 6 

15 


N16 

VF20 

50 

1818 

N 6 

G 6 

10 

1819 

N9 

VF30 

65 

1820 

N12 

VF30 scr on rev 

25 


N13 

VF20 

25 

1822 

N7 

G 6 

20 


N10 

VF25 

40 


Nil 

YF25 

35 

1823 

N2 

G4 

20 

1824 

N2 

VG10 

16 


- 1 60 - 


E. GRANT 


P.O. Box 15404 Philadelphia, PA 19149 


half 

CENTS 



LARGE 

CENTS 



1 806 

C4 

G-6 

$28. 

1 794 

G-6 

AG-3 

$50. 

1806 

Cl 

VF-20 

50. 

1 794 

S-59 F- 

-1 2 /VG-8 


1807 


VG-8 

25. 

weak date-real nice 

200. 

1 809/6 

Lt Porosity 


1797 

S-121 

AG -3 

37. 


C5 

G-4 

17. 

1800 

S-207 

G-6 

28. 

1829 

Cl 

G-4 

17. 

1801 

S-219 

G-4 

30. 

1829 

Cl 

F-1 2 

22. 

1801 

S-213 

OBV EF- 

40 

1 835 


F-1 2 

22. 

rim damage- rev heavy 








pitting 

48. 


************* 


harry j. rescigno 


P.O. Box 415 Newfoundland, NJ 07435 


Some coppers for purchase and pleasure ; 

1722 Rosa Americana UTILE DULCI Ch. F-VF $160. 

1785 Nova Constellatic Crosby 3- B F-VF rough plan chet 60. 

1786 N.J. copper Maris 1 4- J F 70. 

1788 Vermont copper Ryder 1 6 VG 70. 

1800 S-200 FI 2 porous $35. 1840 N-6 EF40 $ 50. 

1833 N-2 VF25 25. 1846 N-7 EF45 60. 

1837 N-8 VF25 25. 

please add $1 . to all orders for postage. Thank you. 

************* 


Y 
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